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{ec) boeds in substitution for Which octher bonds have been authenticated and -delivered
pursuené to Secticn 2.11;
and, whenever such term is used with reference to any action-or non-action which may be
reguested or taken by or to which objection may be made by the owners or holders of a
specified percenbape or DIOpOIulOD of bonds outstandlpg heleundax or of bonde of a speci-
fied series outstanding hereunder, shall eleo except bonds directly.or indirectly owned
or held by 01 for the account of, o1 for the benefié or.interest of', the Company or of
any person, association or corporation directly or indirectly in control of, or controliled
?by, or in common control with, the Company.

‘PLHMITTED ENCUMBHANC?S . .

As of any paltlculqr “time any of the. iollow1ng

(a) liens for‘uaxes,,assessmenus or governmental charges not.then delinquent or the
validity of wﬁiqﬁ the Cowmpany 1s contesting in good faith (unlese thereby in the opinion
of counsel any of the trust estate will be in denger of being lost ox forfeitedj, liens
for workmen's coﬁpeneation awards and similar obiigations not then delinguent and liens
Tor judgmenfs, payment of which in the opinion of counsel has been adequately secured;

(b) any ebligations or deties, affecting the property of the Company, tec any munici-
pality or public authority with respect to any franchise, grant, license or permit, pro-
vided, hoﬁever, that such franchise, grant, license or permit does not give such munici-
pality or public authority any right to purchase property at less than its fair value; -
| {c) building or building line restrioﬁionS'or agreements, easements or reservations
in any property of the Company for the purpose of roads, streets, pipe lines, sewer or
gas lines or mains, water linmes or ditches, telephone, telegraph or electriec transmission
‘linee and other like purposes and which, as shown oy an engineer's certificate, do not im-
.paiy the use of such property for the purposes for which it is held by the Company.
RESOLUTION:

A copy of. a resolutionlcertified by the Secretary or an Assistant Secretary of the
Company under the corporate seal of the Company to have been duly adopted by its Board
of Directors.

STOCKHOLDERS RESCLUTION:

' A copy.of a resolution similarly certified to have been duly adopted by the stock-
holders of the Company entitled to wvote upon the subject of such resolution.

THUSTEE ;

Peoples National Bank of Washington in Seattle and, subject to the provision of
Article Sixpeen hereof, its successors as corporate trustee in the trust hereby created.
TRUSTEES: _

: Peopies Natioral Bank of Washington in Seattle and E. L. Blaine, Jr., and, subject
to the provisione of Article Sixteen hereof, their.fespective successors in the trusts
hereby created. ‘

TRUST ESTATE, MORTGAGED{PROPERTY:

The assets éf the Company now or hereafter subject or subjected to the lien of this
Indenture. |
UNDERLYING"MORTGAGE:

A purchése money mortgage; vendor's lien, oxr an existing mortgage lien or other_fien
or charge (exclusive of permitited encumbr:nces) prior to the llen of this Indenture upon

any property, plant or eguipment acguired by-the Comnany gfter the execution and delivery

oI this 1netrument




