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YAKIMA BINDERY_ & PTG, COL_ 07997~

ARTICLE ELEVEN,

Section 1. Untii some default shall -have been made in the due and punctual payment
of the interest,_or’df the principal of the bonds hereby secured, or of some part of such
interest or principal, or in thg due and punctual pefformance and observance of some cove
nant or condition hereof cbligatory upon the Railway Company, and, until such default
shall have continued beyond the period of grace, if any, herein provided in respect
thereof, or until the Railway Company voluntarily shall have surrendered possession to
the Trustee :.as herein permitted, the keailway Company; its successors and assigns, shall
be suffered and permitted to retain actual pogsession of all the premises hereby mortga-
ged (other than bdnds, certificates of stock, cash and other property pledged or to bve
pledgéd hereunder with the Trustee) and the same and every part thereof, with the rights
and franchises appertaining thereto, ané the to;ls, income, rents, issues and profits
thereof, to manage, opefate, collect, réceive, use and enjoy in any manner not iﬂconsistF
‘ent with the provisions hereof. o

Sec. 2. If, when the bonds hereby secured shall have become due and pavable, the
Railway Company shall well and truly pay or cause to be paid the whole amount of the
principal mcneys and interest due upon all of the bonds and ecoupons for interest thereon
hereby secured then outstanding, or shall provide ifor such payment by depositing with thej
Trustee hereunder for the payment of such bonds and coupons the entire amount due thereon
for principal and interest, and shall also péy cr cause to0 be paid all other sums payable
hereunder by the Rallway Company, and shall well and truly ﬁgrform all the things herein
required to be performed by 1it, according po the true intent andmeaning of this inden-
ture, tPen and in that case all property, rights and intereds hereby conveyed or pledged
shall revert to the Railway Company, and the estate, right, title and interest of the
Trustee shall thereupo£ cease, determine and become void, and the Trustee in such case,
on démand of the Railway Company and at its cost and expense, shall enter satisfaction
of this indenture upon the records; otherwise, the same ghall be, continue and remain
in full force and virtue.

ARTICLE TWELVE.

Sec., 1. All the covenants, stipulations, promises and agreements in th;s indenture
contained, by or inbehalf of the Railway Company, shall bind its successors and assigns,
whether SO expressed or not.

Sec. 2. ©Nothing contained in this indenture, or in any bond hereby secured, shall
prevent any lawful consolidationor merger of the Railway Company with any other corpora-
tion, or any oonvéyance and transfer, subject to the continuing lien of this indenture
and to all the provisions thereof, of all the mar tgaged and pledged premiseé as an en—.
tirety to a railroad corporation at that time existing under and by viirtue of the laws of
the United States or of any State thereof, and lawfully entitled to acgquire the same;
provided, however, that such consolidation, merger or sale shall not impair the lien
and security of this indenture, or any of the rights or powers of the Trustee, or of the
bondholders hereunder, and that, upon any such consolidation, merger or sale, the due
and punctual payment of the principal and interest of all of said bonds according to

their tenor, and the due and punctual performance and observance of all the covenants and

conditions of this'indenture, shall be assumed by the corporatiocn formed by such consolidaticn

or merger or purchasing as aforesaid.
Sec. 3. In case the Railway Company, pursuant to Section 2 of this Article, shall
be consolidated or merged with any other corporation, or shall sell, convey and transfer,

- subject to this indenture, all the mortgaged and pledged premises as an entirey as afore-

said, the successor corporation formed by such consolidaticn or into which the Railway




