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This bond is transferable by the registered holder hereof in person or by attorney
duly authorized in writing, either at the office of the Rallway Company in the City of
St. Paul, State of Minnesota, or at its office or agency in the Borough of Manhattan, The
City of New York, upon surrender and cancellation of this bond, and thereupon & new
registered boqd, without coupons, of.thé same series will be issued to the transferee in
exchange therefor as provided in said indentqfe. ThigA?ond also, in the manner prescribed
in said indenture, is exchangeable for coupon bonds of'thé same series ?or the same
aggregate principal amount and bearing all unmatured coupons. For such transfer or ex-
change & charge may be made, as provided in gaid indenture.

No recourse shall be had for the paymgnt of the pripcipal of or the interest.upon
this bond, or for any claim based hereon, of otherwise in fespect hereof or of gaid ih-‘
denture and supplements, against any incorporator, stockholder, officer_or'director, past,
present or future, of the Railway Company or of any successor corporation, whether by
virtue of any constitution, statute or rule of law, or by the enforcemént of any assess-
ment Or penalty or otherwiée, all such 1liability being By the acceptance hereof, and as
part of the consideration of the issue herebf, expressly released as provided in said
indenture,

This bond shall'not become obligatory for any purpcose until it shall have been
authenticated by the execution of the certificate. hereon endorsed Dy ThelFirst National
Bank of the City of New York as Trustee or its successor in trust under said indenture.

IN NITNESS WHEREOF Great Northern Railway Company has caused this bond to be signed
by its President, or a Vice President, and its corporate sezl to bg hereunto affixed and
to be attested by its Secretary, or an Assistanﬁ Secretary, this day. of ,
19 . |

> GREAT NORTHERN RAILWAY COMPANY,

By-'l-lll.l-a...l.lllll.coooool

Vice President.

Attest:

}

P I I B S I T I B I R I B B T B I I I B B

Agglstant Secretary.

(FORM OF TRUSTEE'S CERTIFICATE)
This Bond.is one of the bonds described in the within mentioned indenture, and
Supplemental Indenture dated as of July 1, 1945,
THE FIRST NATIONAL BANK OF THE CITY OF NEW YORK, TRUSTEE,

BYeesosrsesessaasasaesssarensssossssasses
\ Authorized Ufficer.

NOW THEREFORE, in consideration of the premises and the sum of Ten Dollars ($10)
paid by the ‘I'rustee to the Railway Company, receiptlwhereof is hereby acknowledged, the
parties hereto.do hereby agree for the common and equal use, beneﬁit and'security of all
and singular the person or persons, fimm or firms, body 6r bodies 'politic énd corpeorate
who shall from time to time be bearers or registered holders of the Series N and O Bonds
or bearers of any of the coupons théreto'appertaining as their respective interests may
appear, as follows: ‘

ARTICLE ONE

ISSUANCE OF SERIES N AND O BONDS




