MORTGAGE RECORD—W

SKAMANIA COUNTY, WASHINGTON

3.

7

YAKIMA BINDERY & PTG COT_ 18707

—— - - ——— r—— — — m—— —— —

tWO newspapers of general circulation in the Borough of Manhattan, The City of New York,

at least twice a week for nine successive weeks next preceding such interest payment
date, and in the manner and otherwise-as provided in said indenture, at the following
prices (expressed in percentages of the principal amount), together with accrued interest
to the date designated for redemption: t0 and includinNg ceeveeeeeosroveyone o] thereafter
£0 aNd LNCLUALNE veuvrerevaennseyonessde; LCo '

{For redempticn prices see page 13 hereof)

The Serigs -+++.Bonds are also recCeemable by operation of a sinking fund out of
monies available therein, at the following prices (expressed in percentages of the prin-
cipal amount;: to and includifBg eeeee.... eeerseesest; thereafter to and including .vovev..,
..;..%; etc. a |

(For redemption prices see page 13 hereof)
(accrued interest to the date fixed for redemption being payable out of other than sink-
ing fund monies), and upon the notice and in the manner hereinabove set forth for optional
redemption, alilas provided and contained in said Supplemental Indenture dated as of
July 1, 1945; éétablishing and defining said sinking fund. 8Sinking fund payments shall
be made to the ‘irustee annually on July 1 of each year, commencing with the year 1947, and
shall amount in each year tc either the sum of $375,000 or an amount equal to the Railway
Company's net income (ags defined by the sccounting Classifications or other ruleé, orders
and rggulations of the Interstate Commerce Commission, or other Fedefal authofity having
gimilar jurisdiction in the premises, at the time in force) for the year ending on the
preceﬁing Decemﬂer 31, whichever shall be the lesser. Such payments shall be made in
cash or in General Mortgage Bonds of any series acquired by the Rallway CoOmpany after
July 1, 1945 (other than bonds of Series E or Series I, and other than bonds held by the
Railway Cémpany ér pledged by.the Railway Company and which in either case have never been
. Otherwise issued, and other than bonds which have been converted into stock ofthe Railway
Company}, in each case of a delivery of bonds, 2% the principal amount thereof or at the
cost thereof to the Railway Company, whichever shall be the lesser (such cost to be ex-
clusive'ofAbfokerage.and accrued interest), or partly in cash and partly in such bonds,"
and may be anticipatedl Sinking fund money shall be applied py the'Trusteé to the pur-
chase, as instructed by the Railway Company, of General Mortgage Bonds of Series N or
Series 0 at prices not exceeding ihe then current redemption price applicable for the
sinking fund f£dr the respective series, exclusive of brokerage and accrued interest, or
to the purchase of General Mortgage Bonds of any other series (pro%ided that, if the
purchase price of such bonds, exclusive of brokerage and accrued interest, shall exceed
the lower of the then bu;rent'reaemption prices applicable for the sinking fund for the
bonds of Series N or Series 0, sinking fund monies shall be used to pay only that part
of the purchase price equal to such then current lower-redemption price and the balance
of such purchase price will be otherwise provided.by the ﬁailway Company end paid to the
Trustee), or to the redemption of any of the bonds of Series N or Series 0, or upon the
request of the Railway Company, to the payment of the principal of any General Mortgage
Bond at its stated meturity, 211 as moré fully provided inisaid Supplementel Indenture.
All bonds acquired by or delivered to the Trustee pursuant to the provisions of thé sink-
ing fdnd will be cancelled and no bonds will be issued .in place thereof.

In cdse of certain defaults specified in said indenture, the'principal of this bond
and all of thé-bdnds issﬁed unéer said iﬁdenture may beldeclared and may become due and

payable in the manner and with the effect provided in said indenture.




