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“premises and of the application of the proceeds of sale to the payment of the mortgage

In case the railways, property and premises subject to the.lien of said Prior Lien
Mortgage shall be.sold by the trustee under said Prior Lien Mortgage by exercise of the
power of sale thereby conferred-upon such t rustee, or pursuant to judicial proceedings, by
reason of some default under said Prior Lien Mortgage, or under any other prior mortgage
br lien, then in any such case the principal of all the bonds hereby secured shall forth-
with become due and payable,‘anything contained in said bonds or in this indenture to the
contrary notwithstanding.

Sec. 12. The proceeds or avails of any such sale, whether under the power of sale
hereby granted or pursuart to judicial proceedings and the purchase money paid thereon,
togethef with any sums,Which may be held by the Trustee under any of the provisions of thi
indenture, a2t the time of, or after, such sale, as part of the trust estate, or the pro-
ceeds thereof, shall‘be applied és follows:

Fifst: To the payment of the costs and expenses of such sale, including a reasonablg

compensation  to the Trustee, its agénts, attorneys and counsel, and of all expenses,

liabilities and advances made and incurred by tne‘Trustee in managing and maintaining
the property hereby conveyed or so intended to be, and of all taxes, aséessmenté or
liens prior to the lien of these presents, except any taxes, assessments or other
superior liens to which such sales shall have been‘made sub ject.

Second. To the payment of the whole amount then owing or unpaid upon the bonds here-

by secured for principal and interest, with intereét at the rate of four per cent.

per annuw on the overdue installments df interest, and in case such proceeds shall be
insufficient to pay in full the whole amount so due and unpaid upon the said bonds,
then to the payment of such principal and interest, without preference or priority

of principal over interest, or of interest over principal, or of any installment of

interest over any other installment of interest, ratably, to the aggregate of such

princlpal and the accrued and unpald interest; subject, however, to the provisions

of Section 1 of this aArticle.

Third. To the payment of the surplué, if any, to the Railway Company, its successors

Or assigns, or to whomsoever may be lawfully entitled to receive the saue.

Seé. 13. The Ragilway Company covenants that in case (1) default shall be made in
the payment of any interest on any bonds at any time oubstanding and secured by this
infenture, or in case (2).default shall be made in the payment of the principal of any
such bonds when the same shall become payable, whether at the maturity of said bonds
or by declaration as authorized by this indenture, or by a sale of the mortgaged premises
as hereinbefore provided, then% upon demand of the Trustee, the Rallway Gompany will pay
to the Trustee the Whole_amount of the interest or of the interest and principal due and
payable on all the bonds hereby secured then outstanding, with interest at the rate of
four per cent. per annum upon the over-due principal and installﬁents of interest; and in
éase the Railway Company shall fail to pay the same forthwith, upon such demand, the
Trustee in its own name and as trustee Of an express trust,'shall be entitled to recover
Jui gment for the whole amount so due and unpaid.

The Trustee shall be entitled to recover judgment as aforesaid, either before, or
after, or during the pendency of, any proceedings for thelénforcement of phe lien in this
indenture upon the mortgaged and pledged premises, and the right of the Trustee to re-.
cover such judgment shall not be affected by any entry or sale heréunder, or by the exer-
cise of any other right, power or remedy for the enforcemént of the provisions of this

indenture or the foreclosure of the lien thereof; and in casé of a sale of the mortgaged

debt, the Trustee, in its own name and as Trustee of an express trust, shall be entitled
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