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of weight and fineness as it existed onréhe %iré£ dayrcf July: iééi; was inéluaédrtherein
in compliance with the terms of tﬁe original indenture described in the within bond which
was executed prior to the approval on June 5, 1933. of Public Resolution No. 10 of the
73rd Congress. Specific attenfion is called to the fact that said Public Resolution pro-
vides in part as follows:

"Every obligation, heretofore or hereaftér incurred, whether cr not any such pro-
vision is contained therein or made with respeét thereto, shall be discharged upon payment,
do;lar for dollar, in any coigbr_bdrrency which at the time of payment is legal tender
for public and private debts.")

This bond is one of the. General Mortgage Gold Bonds (coupons or registered) of the
Rallway Company issued and to be issued in one or more/ééries under and pursuant to and
equally secured by an indenture dated January 1, l92l,iéxecuted by the Railway Company to
The First National Bank of the City or New York, Trustee, conveying all the property and
-franchises of the Railway Company mentioned in said indenture, and Supplemental Indeh—

. tures dated respectively March 19, 1936, as of January 1, 1937, April 18, 1944, and as of
July 1, 1944, tonwhich reference is hereby made for a statement of the property and fran-
chises mortgaged, conveyed, pledged or assignéd, the. nature and extent of the securifyt
and the rights of the holders of said bonds and.of the said Trustee in respect to such
security.

The authorized issue of bonds under said indenture is limited to an amount which,
together with all. then outstanding prior debt of the Railway “Yompany or of a4 successor
corporation as defined in said indenture, after deducting therefrom the amount of all
bonds then reserved undér the provisions of said indenture to retire prior debt at or be-
'fore maturity, shall not exceed three times the par value {(which, a8 provided in said
Supplemental Indenture dated March 19, 1936, shall,; in respect of shares without par
value, be deemed the stated wmluel/ of the then outstanding, fully paid capital stock of
the Rallway Company or of a succeésor corporation. |

The Series .... Bonds are redeematlé at the opticn of the itailway Company as a
whole or in vart on any interest payment dmte upon publication of notice.ﬁhereor in two
newsbapers of general circulation in the Borough of Manhattan, The City of New York, at
least twice a week for nine successive weeks next preceding such interest payment date,
and in<the manner and otherwise as provided in said indenfure, at the following prices
(expressed in percentages of the principal amount), together in each case with accrued
interest to the date desighated for redemption; to md iNCLUGING seesessnsy ooo.%; there-
after to and including .eveeeesa., ....%;'etc.

(For redemption prices see page 14 hereof).

The Sefies ... Bonds are also redeemabié By operation of a sinking fund out of
moneys available therein, at the following prices {(expresed in percentages of the
principal amount}: -to and including .......,.;.;%; thereafﬁer to and including....;...,
ve..%; ete.

(For redem@tinn prices see page 15 hereof)

(accruéd interest to the date fixed for redemption being payable in each case out of othel

fhan sinking fund moneys), and upon the notice and in the mannpr‘hereinabove gset forth for

optioﬁal rédempti&ﬁ, all as provided and contained in said Supplemental Indenture dated as
©of July 1, 1944, establishing and defining said sinking fund. Sinking fﬁni‘payments shall
be made to the Trustee gnnually on July 1 of each year, commencing with the year 1946, and
shall amount in each year to the sum of $1,000,000, unless the aggregate principal amount
of the Railway Company's General Mortgage Bonds issued and outstanding on any such July 1

shall be not more than $225,000,000, in which event the payment to the Trustee on such




