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l as their interes. appears,
. ‘ . i
The partlies of the second part further promise and agree that they will place improve- )

ments upon the said real property to the value of at least 3950.00 within one ycar; TFor the;

purpose of guarantee of.the performance of this agreement the parties of the secondé part agrée
to place upon deososit with the Bank of Stevénson the sum of 3950.00 sub ject to check to be

countersigned by W. A. Arnold, and in case any of the saigd money remains unexpended for im-
]provements as aforesaid for a period of oae year, the balance so remaining unexpended shall |
| be paid Ly the said Bank of 3tevenson to the saig parties of (he first part to be credited

upon this contract; provided that the said parties of the second part, may at their option

in lieu of making said dmproveueats pay the said sum of 3950.00 so deposited, or any part |

: !
thereof remaining unexpended, to the parties of the firs: part for credit hereon, at any tlmq.

It is understood that the parties of the second part shall bc the judge of the kind and :

i

character oi improvements which shall pe placed upon said property, except that the sune shaﬂl
to

ve of a natuxe/add value as improvemenis to ssid property. It is intended that the sald

parties ol the second part shall fully pey all claims which may pe justly payvable end may be-
come a lien against said property, or any part thereof.
The parties of Llhe first part covenant angd agree that in case the said payments oe made

at the time and in the manner herein provided, and_the terms, conditions and agreemnents here-

in contained are fully perforred by the narties of the second part, they will deliver to said

1
|
gparties of the second part a good aad sufficient conveyance , contalning the usual covsnants o%
zwarranty, out in case of default in payment of séid sums of money or in the perfo.mance of
Ethe agreements herein contained, the parties of the first part may immediately terminate this
agreement and take possession of said .premises and all sums paid hereunder shall'be forfited
as liquidated damages, and all improvements shall remain as a part of said realty.

The parties of the flrst part have furnished to the parties of the second part an abstraLt
oi Title covering the premises herein descrived, which has been examined oy the suid partlies
of the second part and found sufficlent, 2nd which is to be retained by the parties of the

Tirst part until this agreement has becn fully complied with; and the said parties of the

varties of the first part shall not be required to oring the same aown to daue of last paymcnﬁ,

fout shall pay the costs oi any itewn:s caused Dy or on account of the acts of said parties of
the first part or their successors In interess.,

This agreement shall bne oinding upon the parties hereto and upontheir heirs, administra-i
tors, executors and assigns, out no assignment hereof shall be valid without the written

consent of the parties of the tirst part.

Time is of the essence of this ggreement, and this covenant shall not be waived by accept-

ance of any payment after the date the same shall be payakle, or by permission to puorform any !

i
; n
coverant after defsult. ' i

' l
A conveyance for said promises shall be executed by the parties of the first part any -

Jlacpd in escrow in Bank of Steveason, to oe delivered upon complete performance of this agree

——

pent. Paymerts hereunder may be umade either to the Jank of 3Stevenson, or directly to the
b

serties of the first part, and in the laser event receipts shall be takend ,which shall be ac-

tepted by sald Bank in lieu of‘payment to it as evidence of complience with the terms of this

agreement,

é In Testimony \therecof the said Fannie A. ATnold, by her attorney in fact, and the said

'W. A. Rrnold, parties of the first pari, and t»e said parties of the secong part have executed

|these presents in quplicate this 9th day of Outober 1929, |

|[Fannie A. Arnold _ _ Jemes J. Shattuck _
3y.W. A. Arnold, her Attorney in fact. '

Dora A. Shattuck, Parties of !
W. A. Arnoxd, Parties of the first part. the second part.




