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"Railway Company"), for value received, hereby promises to pay to bearer (or if register-
ed as to principal, to the registered holder heresof) on the-first day OF vevassee, lé.{.;
at the office or agency of the Railway Company in the Borough of Manhattan, The City of
New York, State of New York, One Thousand Dollars in gold coin of the United States of
America of or equal to the standard of weignt andi fineness as it existed on the ﬁirst
day of July, 1921, and to pay interest thereon from July 1, 1944, at the rate of ....%
per eannum, payable at its sald office or agency in like gold coin semiannually on the
first day of January and the first day of July of eaqh year until payment of such princi-
pal sum, but only upon presentation and surrender of tﬁé applicable coupons thérefor heres
to annexed, as they severally mature.

(The provision that the principal of, premium, if any, and interest on the within
bond is payable in gold coinof the United States of America of or equal to the stanﬁard 0]
welght and fineness as it existed on the first day of July, 1921, was included therein in
compliance with the terms of the original indenture described in the within bond which
was executed prior to thae approval on June 5, 1933 of Public¢ Resolution No. 10 of the
73rd Congress. Specific attention is called to the fact that said Publiec Regsolution pro-
vides in part as follows:

"Every obligation,-hereiofore-or herezfter incurred, whether or not any such provi-
sion is contained therein or made with respect thereto, shall be discharged upon payment,
dollar for dollar, in any coin or currency whiech at the time of payment is legal tender
for pubiic and private debts.")

This bond is one of the General ﬁortggge Gold Bonds (couponbr registered) of the
Railway Company issued and ﬁoi:e issued in one or more series under andpursuaht to and
equally secured by an indenture dated January 1, 1921, executed by the Railway Company
to The First National Bank of the City of New York, Trustee, convéying all the property
and franchises of the Railway Company mentioned in said indenture, and Supplemental In-
dentures dated respectively March 19, 1936, as of January 1, 1937, April 18, 1944, and
as of duly 1, 1944, to which reference is hereby made for a statement;of the property and
franchises mortgaged, conveyed,'pledged or assigned, the nature and extént of the
security, and the Fights of the holders of said bonds and of the said Trustee in respect

to such security.

The authorize%&ssue of bonds under: said indenture is limited to an amount waich, to-|

gether with all then outstanding.prior debt of the Railway Company or Qf a succeésor
corporation as defined in saiq,indenture,-after deducting therefrom the amount of all
bonds then reserqu under t&ésproviéions of said indenture to retire prior debt at or be-
forefaturity, shall not exceed three times the par value (which, as provided iﬁ said
Supplemental lndénture dated March 19, 193%, shall, in respect of shares without par
value, -be deeied the statedvvalue) of the then outstanding, full& paid capital stock of
the Railway Company or of a successor corporation. ' .

The Series ___ bonds are redeemable at the option of the Railway Company as a
whole or in part on any interest payment date upon publication of notice thereof‘in two
newspapers of general circulation in the Borough of Manhattan, The City of New York, at
leést twice a week for nine successive weeks next ﬁreceding suchﬁnterest payment date,
and in the manner and otherwise as'provided in said indentgre; at the b llowing prices
(expressed in percentages of the principal amount) together in each case with accrued
interest to the date designéted for redemption: to and including ; %thereafter
to and including , %; etec. |

(For redemption prices see page 14 he;eof)

'

The Series Bonds ‘are also redeemable by operationof a sinking fund out of moneys




