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same rate as was_borhe by the respective bonds on which such installhents of interest
are overdue-‘and'in caee such proceeds shall be insufficient to pay in full the whole
amount so¢ due and unpaid upon the said bonds, then to the payment of such prin01pal and
without preference or priority of - prlnclpal over interest -

interest /or of interest over pr1n01pal, or' of any installment of im erest over any other
installment of interest, ratably to the aggregate of such principal and the accrued and
unpaid intereet{ su@ject; however, to the provisions of Section 1 of this Article;

Third. To the paygent of the surplus, if any, to the Railway Company, its successors
or essigns, or to wﬁosoever lawfully may be entitled to receive the same, or as a court of
compe tent juriediction may direct.

Sec. l4. Upon any such sale, whether under the power of sale herein granted or pur-

suant to judicial proceedings, any purchaser, for or in settlement or payment of the pur-

chase price of the property purchased, shall be entitled to use and apply any General Mortt

gage bonds, and any matured and unpaid coupons, by presenting such bonds and coupons in
order that there may be credited thereon the sums applicable to the payment thereof out

of the net proceeds of such sale to the owner of such bonds and coupons at his ratable

ghare of such net proceeds, after the deduction of costs, expenses, compensations and othe]

cherges; and thepeupon such purchaser shall be credited, on account of such purchase price
payable by him, with the portion of such net proceeds that shall be applicable to the pay-
ment of, and that ehall have .been credited upon, the bondas and eoupons so presented; and
at any such sale, any bondholder may bid for and purchase suich property, and may make
payment therefor as aforesaid, and upon compliancec with the terms of sale, may hold, re-
tain and .dispose of suchproperty wiphout further accountablility.

Sec. 15. The Railway Company covenants‘

(1) in case default shall be made in the payment of any interest on any General Mort-
gage bond or bonds at any time outstanding, and such default shall have continued for a
period of six months,or

(2] -in case default shall be made in the payment of the principal of.any such bonds
the same ghall become payable, whether upon the maturityof sald bonds or upon declaration
as authorized by thls indenture, or upon & sale as set forthln Section 12 of this Article,
that, upon demand of the. rustee, the Railway Company will pay to the Trustee, for the

benefit of the holders of the General Mortgmge bonds and coupons then oustanding, the whol

amount which then shall have become due and payable on all such bonds and coupons then out-

standing, for interest or principal, or both, as the case may be, with interest upon the
overdue principal and installments of interest at the same rate as on the bonds which,

or the installments of interest on which, are overdue; and, in case the Railway Company
shall fail to pay the same forthwith upon such demand, the Trustee, in its own name and
as trustee of an express trust, shall be-entitled to recover judgﬁent for the whole amount
§e/due and unpaid,

The Trustee shall be entitled to recover judgment as aforesaid, either before, dur-
ing or after the pendency of any proceedings for the enforcement of the lien of this in-
derture; and the right of the Trustee to recover such Judgment shall not be affected by

entry.or sal’e heréeunder or by teexercise-of any-
any/other right, power or remedy for the énforcement of the prov131ons of this indenture
or the foreclosure of the lien thereof, amd in case of a sale of the property subject to
this 1ndenture, and c¢f the application of the proceede of sale to the payment of the debt
hereby secured, the Trustee, 'in its own name and-as trusteeof an exnress trust, shall be
entitled to enforce payment of and to receive all amounts then remaining due and unpeld
upon any and all General Mortgage bonds then outstanding, for the benefit of the holders

thereof, and shall be entitled to recover judgment for any portionof the debt remaining

unpaid, with interest. No;recovery of any such judgment’ by the Trustee, and no levy of
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