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Se¢. 2. If the Railway Company shall elect to redeem a part only of ‘any series of-
General Mortgsge bonds then outstanding, the bonds of sald series so to be redeemed shall
be selected by lot by the Trustee in such manner as it éhall deem proper, and, if the
Railway Company shall so desire ah@ shall seasonably designate a representative for that
purpose, in the presence of the representative so designated.

Whenever exercising the‘right of.redemption as provided for in this Arficle Four, the
Railway Company, ifirequested by the Yrustee sb/gg; shall furnish the Trustee with a duly
certified copy of a resolution of its Board of Directors, or of the Executive Committee of
its Board of birectors, electing to redeem,‘and properly designating; the bonds called fox
redemption., |

Sec¢. 3. Un the deposit with the Trustee of the amounf necessary so to redeem all the
outstanding bonds issued upder this indenture (if they shall be redéemable and shall all
have been dalléd for redemption) together with proof satisfactory to the ‘'rustee of the
giving of such notice or notices of redemption of a;i of said ‘bonds as herelnbefore pro-
vided, and on payment to the Trustee of all its cbsf; charges aqd expenses -in relation
theréto, the ‘I'rustee, upon thg written order of the Railway Company, shall cancel and
satisfy this indenture and assign and deliver to the Railway Company all securitles, in-
debtedneés and other properties then held by the 'I'rustee under ﬁhe provisions.héreqf.- The
Trugstee shall aﬁply the money 80 deposited with it to the payment of phezbonds issued unddr
this indenture at the rate aforesaid with accrued interest to the said date designated for
redempt ion. ! - ' o . ‘

Sec. 4. All bonds redeemed . and paid under this Article Four shéil be cancelled and
shall not be reissued, but bonds of other series may be issued in substitution therefor
as provided in Article Thrée.

ARTICLE FIVE. Particular covenants of .the Rallway Company. Tﬁe Railway Company
covenants as hereinafter.in this Article set forth:

Section 1. The Railway Company duly and punctually will pay the principal and in-
terest of everybond'issued under this incdenture, at the dates and the place and in the

manner mentioned in such bonds, or in the coupons thereto belonging, according to the

true intent and:meaning thereof! .‘the interest upon thé coupon bonds shall be payable only )

upon presentation and surrender of the several coupons for such interest as they respecti-
vely mature, and when pald, such coupons forthwith shall be cancelled. The -intérest on
the registered bonds without coupons shall be payable only/zge registered holders thereof.

Inrorder to prevent any accumulation-of coupons and claims for interest after maturi-
ty, the Railwgy Company will not, directly or indirectly, extend or assent to the extensign
of the time for the payment of 'any coupon or claim for interest on any of -the General
Mortgage bonds; and the Railway Company will not, girectly or indirectly, be a paréy to
or approve/gﬁy such arrangement by purchasing or funding said coupons or claims for in-
terest or in any other manner.

Sec. 2., 'lhe Railway Company shall not and will not issue, or permit to-be-issued,
any additional bonds under thé mortgages or trust indenturé% or gny of them, securing the
bonds constiFuting the prior debt mentioned in Section 1 of Article Three of this inden-
ture, which shall have the effect to increase the amount of the principal of the bonds at
any time issued or outstanding'undef any of the said mortgages or trust indentures; pro-
vided, howevgr, that the Railway cCompany reserves and shall have the.right to issue, or
cause to be issued, under its First.and Reﬁqhdingiuold Bond Mortgage; additional bonds

to the principal amount of $12,132,000 (now in the treasuryrof the Railway Company) and

to pledge the same with the Trustee.

Sec.”3. The Railway Company at any and all times will do, execute, acknowledge and




