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a period of six months, or in case a receiver of the mortgaged premises shall have been

" der shall be wold upon foreclosure of sueh mortgage, then, in any such case,if the prop-

however, that under thls provision no transfer shall be made which shall reduce the
amount of stock in any company, held by the Trustee, so as to render it less than a con-
trolling interest in such stock; and in any such case the Truétee may make such arrange-
ments as it shall deem necessary for the protection of the trust hereunder.

Sec. 7. It default shall be made in the payment éf the principal or interest of anly
mortgage bonds which shall have been delivered to and shall be held by the Trustee as
pledgee hereunder, or of other bonds secured by the same mortgage as such bonds held
by the Trustee, then in any such case the Trustee, upon the written;request of the Railj
way Company, shall cause proper proceedings to be instituted and prosecuted in some
court of competent jurisdiction to foreclose the mortgage or mortgaées by which such
bonds are secured; but, in any case where not less than eighty-five per cent. in amount
of .the principal of all the bonds secured.by any mortgage are pledged hereunder, pro-
ceedings to foreclose such mortgage shall be taken only under such conditionSas in the

judgment of the Trustee will enable it either to obtain par and interést for the bonds

secured by such mortgage held by it, or else to acquire the property covered by such

mortgagg,br-;éjé—k%;Q‘i.:Lr“-:% TLTimos Tum apmitm s mis ST em = S = s =20 and to sub
jeet such property, or securities representing such property, to the lien hereof, as
hereinafter provided. ‘The Trustee shall, however, not be liable for any error of Judg-
ment in respect of such proceddings of their outcome.

In case the Railway Company shall be in default in the payment of the principal or

interest of any of the bonds hereby secured, and such default shall have continued for

appointed, or in case the Trustee shall have entered, or shall have elected to enter,
into possessionof the mortgaged vremises undér the power hereinafter conferred or by the
voluntary action of the Railway Company, then the Trustee, in ifs discretion, may in-
stitute such proceedings without such wriften request.

In case, @t any time, any company of whose capital stock the greater part shall
have been assigned to and shall be held by the Trustee hereunder shall be dissolved or
liquidated, or in case all.onaig of the property of any such company shall be sold at

any judiecial or other sale upon the insolvency of such company, or in case any property

covered by a mortgage securing any bonds then pledged with and held by the Trustee hereunt

erty of such company, or the property sold, can be acquired by crediting on the bonds,
claims, indebtedness or stock held by ﬁhe Trustee hereunder, as pledgee or transferee, the
amount accruing thereon out of the proceeds of such property and paying not more than
fifteen per cent. of the price of such prdperty in cash, the Trustee may, in its discre-
tion, and in/igge, if by the Railway Company requested in writing and provided with the
ﬁecessary funds therefor, the Trustee shall purchase or cause to be purchased such pro-
perty.either in the name and on behalf of -the Railway Company or in its own name or by
purchasing trustees, and shall use such bonds, claimg, indebtedness and stock to make
payment for such pfoperty; and in case of any such purchase the Trustee shall take such
steps as 1t shall deem best to cause such property to be vested either in the Rellway
C?mpany, subjegt to the lien of this indenture, or in scme other corporation orgénized,
or to be organized, for that purpose, of whose bonded debt and capital stock all, except-
ing the amount thereof required to qﬁalify directors, shall be rezsceived and held ﬁy the

Trustee and shall be vested in the Railway Company subject to the lien of this indenture.

The Trustee may also in any case take such steps as in its discretion shall be cal-

culated best to protect its interests hereunder in respect of any bonds or stock held by




