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operations to be conducted as hereinafter provided.

To Have and -To Hold all of the said properties mortgaged and conveyed by the Company
as aforesaid, or 1intended so to be, unto the Bank, its successors and assiéng, forever as
security for: _ o

(a) Payment of the indebtedness, both principal and interest, as evidenced by

the promissory note of the Company hereinbefore get forth, and all renewals and

extensions thereof, strictly at the times provided therein, ,

(b} The performance and discharge of each agreement of the Company herein con-

tained and the repayment of any sums expended or advanced by the Bank pursuant

%0 the terms hereof together with interest thereon as hereinafter provided.

(¢) The due and Paithful observance and performance by the Company of that cer-

tain Loan Agreement dated September 11, 1944, heretofore executed and delivered

by Company to the Bank, and of each and every term, covenant and condition therein

contained in strict accordance with the tenor and intent of said agreement.

Accordingly, if the Company, its successors.or assigns, shall pay or cause to be paid
unto the Bank, its successors or assigns, the aforesaid 1ndebtedness in the principal sum
of $550,000.00, together with interest thereon at the time and in the manner provided
in said note and shall keep, pprform and observe all and singular the covenants, pro-
mises and conditions of said note and of such Loan Agreement, and of this indenture to be
kept, performed and observed by and on the part of the Company, then this indenture and the
estate and rights.of the Bank hereby granted and created shall cease and detérmine and a
discharge of this mortgage shall be given by the Bank; provided, however, that this

mbrtgagé shall not be or be considered %o be wholly or partially satisfied or discharged

by the reneﬁal or successive renewals of gaid note or other instruments at any time eviden
cing.any part of such indebtedness, nor by the extenslon or successive extensions of any
thereof, nor by any substitution thefefor, but éhéll remain in full force and effect-andl
its security shall continue unaffectéd and uﬁimpaired by any intérim or partial payments
or by any renewal or extension of 0r any substitution for any instrument at any time
éviéencing any part of such indebtédness until all indebtedness created or recreated pur-
suant to sald Loan Agreement, togeﬁher with all interest thereon and all sums secured here-
by shall have been fully paid.

In consideration of the premises and of the payment‘hereinbéfore.acknowledged, the
Company hereby covenants and agrees to and with the Bank aé follows:

I. That a3 to Parcel No. 1 above described, comprlsing the main plywood plant,
including land and machinery and equipment and personal property therein, in Aberdeen,
Washington, that it 1s lawfully possessed of and lawfully seized of an I1ndefeasgsible es-

‘sate in fee simple in and to all of the mortgaged real estate and personal p;operty conm-
prising its said Aberdeen plywood mill plant hereinbefore described and referred to and
has & éood right and full power to mortgage the same, as provided in and by this inden-
ture; that the same is free and clear of all liens and incumbrances whatsoever and that
it will foreverlwarrant and dfend the same with all the'rights, privileges and appurten-
ances thereunto gelonging or in anywise appertalining unto the Bank, its successors and
assigns,'against all and every person or persons lawfully claiming or to claim the same
or any part thereof. And as t¢ all the remainder of the mortgaged property, comprising
Parcels 2, 3,'h and15, hereinbefore described, the Company covenants. and agrees that it
is either the owner in fee simple of, or has cutting contracts or logging rights on the
timber therein described, and that it will warrant and does‘warrant'that it has such
cétfing contracts and rights to enter upon the dand andé%%&g¥gisaid timber,

II. That it wi;l duly and punctually pay the principal sum of and the interest upon
the ﬁote hereinabove describe@ and hereby secured and any and all renewals or extensions

thereof at the time and in the manner in said note or other instruments at -any time

evidencing any part of such indebtedness provided.




