12
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SKAMANIA COUNTY;, WASHINGTON

YAKIMA, BINDERY N PTO. COL_I8/007 ——— —————

- veyed, to the herelnbefore re01ted mortgepes of said Northern Pacific Rallroad COmpanv

ing intended that the lien and security of this 1ndenture shall take effect from the day

~bonds as though, upon such day, all of said bonds were actually issued, sold and deliver-

or intended ‘to"b& conveyed or assigned, unto the Trustee, its successoi Oor succesSsors
and assigns " forever:

-

Subject,:nevertheless, as to ell the said railways, franchises, 1ends, stocks, bonds

P

and other propertles, to the said Pzior Lien Mortgage of the Railwav bompenv bearing eve
date herew1th, and to be forthwith recorded, executed by the Railway Compeny to The
Mercantile Trnst éomoany, & corporation of the State of‘New'York as trustee,’ to secure
the Four Per Cent., Prior Lien Gold Bonds of the qulway Companv issued and to- be 1ssued

thereunder, to an amount not exceeding in the aggregate $130, OOO 000 at any one time

outstanding. l ,
And subject, also, as to certain portions of the property hereby mortgaged and'con—
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said Western Railroad Connany, of Jlnnesota and said ot Paul and Northern P oliic Raill-
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way Company, so idx as suchh mortgages Iespeotiveiy cover such prOperty.
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And it 1s heieby expreasly declared covendnted and agreed that for the enforce-
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ment of the payment of all the bonds and intezest obligdtions now' or at any time here—
after issued end outstanding unéer the seid PJiOI Lien Mortgege and thu pelformanoe of

ané compliance. w1th all the coVvenants and conditions thereof the said Prior L1en Mortg-

¢ v

age is and at all times hereafter shall be pricr and superior in lien to thls 1ndenture

4

< s

t
gs to any and.all property now or at any time hereafter QubJect to the lien: here01
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irrespective of the purpose or time of ‘issue of anyof said bonds, and as fully as though

all or said PllOI Lien Bonds to the amount of $130,000,000 were issued and outstanding
and secured by said Prior Lien ﬂortgege riior to the execution of this Indenture..

But in trust nevertheless, for the egual and pr0port10nate benefit and -security

of all ozesent and future holders of the bonds and interest obligations igsued =and to be

issued under and secured by this indenture, and for the enforcement of the payment of saiﬁ
bonds and interest obligations, when payable, and the performance of, and compliance with)
the covenantscend:conditions of this indenture; without'prefefence;'priority‘br distine-
tion as to'lien or otherwise of any one bond over any other bond by reason of priority in.

the issue or negotiation thereofr, so that each and every bonu lssued and to be issued as
3 [3 !' L
aforesald, shall have the same rlght lien and privilege under and by this indenture, and
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that the principal and interest of every such bond shall, subject to the terms|hereof, be
equally and proportlonately secured heredy, as if all had been made, executed, delivered

end negotiated 31multaneous1v with the execution end dellvery of this indenture; it be-

"

of the date hereof without regara to the date of actual issue, sale or disposition or said

ed to, end in the hands ot, innocent holders for value.

»

And it is hereby expressly covenanted that all such bonds and the coupons for in-
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terest thereon ars to be issued, certified, and delivered, and that the mortgaped pre-
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mises are to be held by the Trustee subgeot to the fuzther covenants, ronditions uses

w
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end trusts hereinafter set forth and it is covenanted between the parties hereto as
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follows, Vviz.:

ARTICLE ONE
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Section 1. All bonds to be secured hereby shell from time-to time, be.execoted and

delivered by the hallway Lompany to the Trustee for certlfication and thereupon the
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Trustee shall certify and deliver the same as provided in thls Art1cle,-and not other—

wise. The ag regete amount of the bonds 1ssued and outstanding under this 1noenture at
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any one time shall nevex exceed the prinicpal ‘sum of $l90 000,000,
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