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| unlawful or objectionable purpose;

- lations of the Land Bank Commissioner for repair or reconstruction of the buildings damage

'case of the _same or any other default, but such option shall be and remain continuously i;

- full force and effect during the continuance of any default or condition herein specified

whatsoever upon said premises; and not to use or permit the use of eaiq premises for any

Not to permit or suffer any tax, assessment, or other lien or encumbrancé prior to-
the 1lien of this mortgage, to exist at anj time against saild premises;

To. procure and deliver to the mortgagee before any interest'of penalty on any tax._or

asseeement shall begin to run or accrue, the official receipt of the proper officer showing

Y

payment thereof’

To complete all buildings in course of construction, or about to be constructed there-

on, if any, within a reasonable time from the date hereof in accordance with any agreement
heretofore made between the parties hereto;

‘To keep all buildings in good repalir and unceasingly insured against loss or damage
bylfire in manner and form and in sueh company or companies and in such smount as shall be
satisfactory to the mortgagee; to pay all premiums and charges on all such ineurance when

dhe; to deposit with the mortgagee all insurance policies whatsoever affecting the mort-

geged premises, with receipts showing payment in full ‘of all premiums and cherges affectirg

said policies; and that all insurance whatsoever affecting the mortgaged premises shall be
made payable, 1n case of loss, to the mortgaegee, with mortgagee clause in favor of sand
satisfactory to the mortgagee:. The mortgagee shall be entitled to receive the proceeds of

any loss under aﬁy such policy, which, if not used in accordance with the rules and regu-

or destroyed, may be applied by the.mOrtgagee upon the indebtedness hereby secured"in such
menner as it shall elect.

If any of the‘mortgaged property shall be taken under right of eminent domain, the
mortgagee shall be entitled to receive all compensation for -the portion taken and damages
te-the remaining portion, to be applied by the mortgagee upon the indebtedneee hereby
secured in such menner as it shall elect.

Shedu the mortgagors be or become in default in anyaf the eovenante or agreements

herein contained, then the mertgagee (whether eiecting to declare the whole indebtedness

hereby'secured due and payable or not) may, at its option, perform the same in whole or it
part, and all expendituies made by the mortgagee in so doing shall draw interest at the

rate of 8 per _cent per annum, and all such expenditures shall Be-immediately repayable by

the mortgagors without demand, and together with interest and costas accruing thereon, shall

be secured by this mortgage.

Time is material and of the essence hereof; and in case of breach of any of the cove
nants or ag:eements hefeof, or if default be made in the prayment of any of the sums hereby
secured, or if the whole or aﬁy portion of said loan shall be expended for purposes other

than those specified in the original application therefqr,-except by the written permis-

sion of said mortgagee given before said expenditure is made, or if title to said premisgs

or any part thereof shall be acquired by'ahy subsequent owner who does not assume the pay<
ment of -the-indebtedness secured hereby and the perforﬁence of the covenants and agree-
ments hereof, or if -saild land or any pérpion thereof shall be hereaftef included in any
special assessment district, then, in any such case, the belance of unpaid principal with
accrued lnterest and all other indebtedness hereby secured, shall, et the election of the
mortgagee.become immediately due without notice, and th;s mortgage may be foreclosed; but
the failure of the mortgagee to exercise such option in any one er more instances shall

not be considered mus a waiver or relinquishment of the right to exercise such option in
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