MORTGAGE RECORD—V 05

SKAMANIA COUNTY, WASHINGTON ,

L
BooK Vo TRer 70 e - - S —— A ———

rebuilding or restoring the premises.

~To‘expepd all moneys loaned to the mortgagor and secured by this mortgage only for
the purposes set out in the original application. for this loan, unless the mortgagee shall
otherwise consent in writing. : \

Spould the mortgagors be or become in defauit-in any of the foregoing covenants or

agreement, then the mortgagee (whether electing to declare the whole indebtedness hereby’

secured due and collectible orAﬁot) may at his option perform the same in whole or in
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part; and all expenditures made by the‘mortgagee in Sle doing, or under any of the covenant
or ‘agreements herein, shall draw interest atlthezate of five per ceﬁt per annum, and shall
be repayable immediately by the mortéagors without demand, and, together with interest and
costs accruing thereon, shall be secured by this mortgage.

It aﬁy of -the mortgaged jpproperty shall be taken Qnder right of eminent domain all
compensation for the portion téken and démages to the remaining pertion shalllbe paid to the
mortgagee to be applied upon such portion of the indébtedness secufed hereby as he shall
designate.

Time is material and of the essence hereof and-in case of breach of any of the cove-
nants hereof or if default.be made in the payment of any of the sums heredby secured or
in the performange'of any of the covenants ahd agreements herein contained, then, in any

such case, the balance of unpaid principal with accrued'interest and all other indebted-
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ness hereby secured, shall, at the election of the mortgagee become immediately due withou

notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise
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such option in any one or more instances shall not be considered as a waiver or relinguish
ment of the right to exércise such obtion in case of any default, but such option sﬁall
be and remain contlnuously in fﬁll rforce and effect. |

In any suit te foreclose this mortgage or to coliect any charge growing out of\ﬁhe
debt hereby secured, or in any éuit which the mortéagee m%y be obliged to prosecute or de-
fend to effect or ﬁ:otect the lien hereof, the mortgagors agree Lo pay a reasonable sum as
attorney's fees and all costs and expenses, including cost of abstract or title.search, in
connection with said suit, and such éums shall be secured hereby and includédy/%ﬁe decree

6f foreclosure. . _

Upon maturity of said indebtednesé for any cause, the mortgagee sﬁall have the right
forthwith to enter into and upon the mortgaged premiées and take possession thereof, and
to collect the rents, issues and‘profits thereof, and apply the same, léss reasonable\
costs of collection, upon the indebtedness hereby gecured, and the mortgagee shall have
the right to the appeintment of a reéeiver-to collect the rents, issues and profits:of the
mortgaged premises. The rents, issues aﬁd profits from said_premises after defaulp are
hereby assigned and mortgaged to the mortgagee as additional sécurity for fhe indebtedness
herein described. |

Each of. the-covenanté and égreements'herein shall be binding upon all successors in ﬂpteres
of each of the mortgagors, and each shall inuie to the beﬁefit of any successors in in?er—
ést of the mortgagee. |

This mortgage and the note secured hereby are executed and delivered under and in
accordance with Part 3, Act of Congress entitled the Emergency Farm Mortgage Act of
19%%, and any amendments thereto, and are subject to all the terms, conditions,.and pTro-
visions thereof, which Act is made.a part hereof the same as 1f set out in full herein.

" The taking of other and additional security for the indebtedness hereby secured shalll

not operate as a waiver or relinquishment of the lien hereby created in whole or in part.




