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with paid. to.the Company. ...Such bonds, obligations 'and Securlities shall be held by the

‘same provisicns hereof 4s.the .cash useda by it to.ourchose.the,bonds,.obligationé_

‘with the Corporate Trustee.for the gurpose.or“ler;.with 16;1f previously-.so.deposited,

~moneys sufficlent .to pay-t@edpnincipal‘6£ such bonds..(and premium, -if any,).,. together

-any such bond, claim. the apount . depobited as.above btdt@ﬂ, for the. payment thereof, pay

¢ thereof ard. so.pald .OVer.to the Compuny..

stipulation,Tpromise.or'agreemenp_hereof,.and all,ﬁhemcoxenants,Tconditions,‘stipulaﬁons
promises~and.agreements in this Indénturexcontained“byppndxon.behalfuoﬁmthe“Company gall
be fOr.the sole and exclusive benefit. of the parties.hereto,.and ofi the.holders of the
bonds and“of:the.coupdns.Qutstaﬁding_hegeunder. - . . P -
SECTION. 118. Any money which has. oeen aﬁpOalted with the Corporate Trustee (other
thdnhmoney which has been deposited with the Lorporate Trustee. for Lhe purpose of effctiy
payment @ ledemptiOH.of.any_oondb 1asued hereunder or .which .the Corporate Trustee has
been directed.to-hold and.apply for the.porpose of. such_péyment or redemption) shall, at
the request. of tne Compny egidencéd byﬁa Besolutionnge;investeduor-roihvgsted;by the
Corporate Trustee in any.bonds.or other obligations. of. the .United -States.of #tmerica des-
ignated.by .the Company or :in.any obligations which.atqthentimo of investment -are lawful
investments.for .savings.banks. under. the .laws orwthe"Staté of New Yorx, designated by
the Company and not dlsapproved by thne Corpordte rruste »- &and, unless to:the-knowledge
of. the Corporate .Trustee the. Lompany 1s.in default in the.payment of interest on any of
the bondshthen"OBtstanding.hereunden.or_one,or more;oﬂithe‘CompletedﬂDefaﬁlts specified
in Section.65.ne£eof.shgllﬂhovewoccurned‘and.be continuing, any. interest on such bonds,

obligations. and. securities. which may,be:receimed“by,tne@CorpopatejTrustee~shall.be fath-

CdrporafewTrustee"asaa.part of .the Mortgaged.and Pledged Property and subject to the

. -7 d
same provisions hereof” as.the. casn usea Lo. purciase. tne.same, but-ipon a like reguest
of the‘Company,.the.Corporato‘Trusteetshall sell all.or any designateo part of the same

and the.prodeeds of such sale.shall be._held by. the Corporato Trustee subject to the

and. securities .so sold;..If such sale shall produce.a nét sum less than:the cost of the
bonds or.other obligations sc .sold, the éompanyacovehants.thét.it:will oay-pnomptly

to jthe Corporate Trustee.ouch.amount ofpcaéh:as.with ;heﬂnétrpfoceedoafnoﬁ such sale
wili'equal.théféost.of.ﬁhé'bonds.or"other obligations: so'sold, and-if.sooh:saye‘shall
produce f.net Sum gfeater than the cost -of ' the bonds:or"obligations so -sold, the Cor-
porate Trustee. bnall promptly pay. to, 'the Company an.amount in cash.ejqual . to such exces.
-.- aECIION 119.. In the”event that.any. bend issued. hereunder shall:not be>presenteQ
for payment. when.the principal thereof becomes .due,.eilher.at maturity or.otherwise, or
at the date fixed.for the redemption thereof, or in .the-event. that any coupon shall not

be presented.for pzyment.at the due date .thereof and.the.Company shall have. deposited’

with all.iotenest.due thereon .to the date .of. .the maturity of. §och bond or_to -the date
fixed for the redemption thereof, or to.pay such coupon, .as the.césehmay.be,~§or the use
and benofit.of.the holder thereof, the CorporatauT@usteemshall,‘upon_deoanqmof the Com-
pany, .in case. tie holder of.any such bond or couponlshall‘not,.within six.(6) years

after the maturity.of any .such bond. L1 coupon or the date’ fixed for the. redemption of

over to. the . Company., auch amount . so dep031ted if. the. uompany is.not at the time in
default. hereunder; and the Corporate Trustee shall thexeupon be relieved from. dll res-
ponsibility.to. the holder thereof, and.iqftheueyenp of .such payment to the Company the
holder of. any such.bonduon.ooupon.shall be deemed to.be an unsecured,croditoy of the-

Company. for. an.amount . equivalent to tne .amount..deposited.as.above stated for the payment

' 8EC$ION 123. Any power, privilege or right expressly or impliedly reservedito or
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