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secured hereby,.except the, principal‘oﬁ.any.bonds not-then dﬁeiby their'%erms and except

1nterest ‘deerued. on., such.bonds, since the last intexest payment., date,4shall be paid, or

the .amount..thereof shall be paid to the Trustees.for the bengfit. of ~those entitled theretgo.

.The. Corporate .Trustee .shall give" ggmyhe.bondholders,_whose.namesjare on file with
_rt as;provided_in.Sectionmgs,hereof,mnotice.qf_the happening_ofMany;Completed.Default,
such. as iswdescribedwin’subdivisions (a);.(b)worfﬁg)wof”this,Section,rwithin ninety (90)

days afterathe.occurrence_thereof,'endﬂshall give‘to such. bondhqlders.notice of the

happening ofnanyuother3Completedeefault within ninety (90). days, after receiving knowledge

of the. occurrence. thereof; provided, hbee#er,.thetf_except 1nnthe.case-of a Completed
Defeulthin<the.payment.of-theﬁprincipalroﬁ,.or.interest.on,,any.bondsuoutstandrng hem- .
qnderaor.in.theppayment.ofnany;sinking“fund‘installment,ethe_CorporateuTrustee may wﬂh;
hold the. giving .of .such notice.if.and.so.long”as,the.withholdingmonsuchnnotice is, in
the:judgﬁent_of the board, of. directors, .the executiyemcommitreemoraautnustncommittee
of directorsnand/pr-reSponsiblemofficers of,the.Conporate,Trustee,“made~in good faith
in theﬁinterestswof thewbendholders. _ _ |
Wheqeverhinuthis.ﬁnticle it;is prevideduthatmany’ectioq.may bernequested, directed
or'taken;by‘a‘Stated”percentage ofibonds.then.Outstanding;hereﬁnden,sin;arriving'at
such percentage.bondsushell2be%subjectu;o”exciusionﬁon the same grounds:upon which they
‘may be. _excluded as provided.in Seetiee 113, hereef;.

bECTION 66.... Upon the.. oceurrence., of one or more. Completed Defaults, .the Company,,

upon demand..of .the Trustees, shall.forthwithﬂsurrender.tohthe;Trusteesmtneaactual possesglion

of,'anq.itusnall.be lawfgl.for"the.Trustees,rBy”suchwofricer"or“ageniuas they may appeinﬁ,
to takempossessien.of,”allmthe.Mortgaged and Pledged. Property. . (with the books, papers
and accounts. of .the: Company.) aﬁdite.hold,woperatefend.manage.the?same}@and from time to
timeutolmakefall'needfﬁlqrepairs and such exteﬂsions, ad&itionshandwimprovements as to
the. Irustees shall. seem wise;.and. to. receive the tolls, rents;. revenues, iSaues, earn-
ings, .incone,, . products..and .profits thereof, and .out of-the same. .to.pay.all proper costs
and .'expenses of so. taklng, .holding and managing. the .same,. 1nclud1ng reasonable compen-
setion.to.the Trustees, their agents .and.counsely and any cnqrgesroi,the”Trustees here-
under,. and. any taxes andrassessments:andjotner.éhargesnpnior.to"the”Liee~of.this Inden-
ture;which.mhe‘Trustees may deem. it. wise tO pay, -and; all expenses.oﬂzsuehmrepairs, exX~- .
tensions, .additions .znd improyements,ﬁand“to“applywtheuremaindermoﬂatneamoneys;so rec-
elved by phe.Trestees,wsubjectzﬁo tae provisions.of Seepionm75.Eereoﬁ.withmrespeet to.
extendea,.transferred or pledged. .coupons Qr;claims"for igterest;ufirstwtoythe.payment
ofuthe-insfaimentshof,interest.whichwarehdue-andrunpaid,”in.the.orderJethheir maturity,

~and neit,rifﬁthe priﬁcipthof_any-of.said.bonds‘is.due,?tevthe payment..of the principal

and accrued-interest“thenbh ut the. same. rate._as. is. expressed in .the.bonds pro rata with-j°

out any- preference or. priority mhatever, except as aforesald. .. Wheﬁever ali'that 1s due
upon such .bonds.and instdlments of interest and undel .any. of the terms .of .this Indenture
shall have .been. pdid and all defdults made .goud,. the. Trustees. shdll surrender possession
to.the. Company, its successors.or assigns,lthe same.right of.entry,.:however, to exist
upon.enyisubsequent:default. o ‘ '
SECTION;67;..Uponvthe,occurrencemof.one or more Comple;ed Defaults,.the. Trustees,
by, such.officer or‘agent.as they:mayﬂeppoint,_with.or.Without entrygmmay,uif‘at the time

such.action shall. be. lewful, sell'all the Mortgaged and,Pledged Property.as .an entirdy,

or in .such. parcels .as.-the holders of.a malprity in principal amount, of . the bonds Outstdnﬂing

hereunder shall in. writing. request, or. in. the absence of such quuest, as-.the Trustees

may determine, at public auction, at'some convenient place in the.City of. Portland, Ore-




