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.., Remedies of..Trustees and Bondholders.upon“Default
SECTION.65.g¢ﬁpondthe.occurrence of any. one .or more. of .tne following events.(herein
sometimes called YCompleted Defdults"), viz.:
| éa)‘Deiault in payment . of the principal. of—eny ‘bond hereby secured. whend'
the.same shall have .become due and.payable, whether.at mdturity as. therein expressed_

- or by declaration.or otherwise; or -

-(b)JDefault,continued“formsixtys(Bb)udaysrin the payment. of-any. interest
upon any bond 'hereby secured;. or |

(c).DefaultYin.the”paymentrofuany interest.upon.or principal. (whether at

-+ maturity as therein_expressedior hy declaration, or.otherwise). of.any Outstnnding
Prior Lien. Bonds continued beyond ‘the period..of. gruce,. if, any, specified . in the
Prior Lien. securing the same;.oT ;

(d) By. decree of.a.court of competent . Jurisdlction, the. Company shall be
adjudicatea a. banxrupt, or an order shall be made approving.a. petltion filed by
any -creditors. or. stockholders of .the. Company seelking. .reorganization or readjust—
ment of:the Company under. the Federal. bankruptcy laws or.other laws or statute
of .the.United States. othmerica or any btate, or, . DY order of a court..of. compet-

-ent'gurisdiction,ha trustee or .a. receiver or recelvers .shall. be. appointed of .
‘ all or Substantially,allcofutheﬂproperty.of the“Company, and .any -such.decree
or ‘order shall.have”continued unstayed on,appealJorqotherwiSe]andqinneffect,for
a period of ninetyﬁﬁao).days; or’ | | .
. (e). TheWCompanxosna;liadnit.in writing itsiinability toupay its debts gen-
eraiiy.as they»become‘due.or.shallnfile,a.petition in.roluntary bundruptey- or
| shall . make- any. general assignment for. the benefit of .its creditors, or shall
consentJtothe:appointment.ofua“receiyer”or.trusteevoﬂ_all or substantially all
' of its-property,.or shall file in any court. of competent jurisdiction-a.-petition '
. -or.answermseeking.reorganization.or readjustmentnunder”thesFederalwbandruptcy
laws or-other law:or stutute of the United States of America or. any State .thereof
orrshall,fiiedaﬂpetition_to take .advantage of any debtors!._.act; or ‘
'r(f) Default .in-.the covenants..cf the,éompanymcontained in subsection III of
oection 59. hereof}; . or . | | .

~(8). Default_continued for. ninety..{80): days dfter notice to the.Company from
the_CorporateqTrusteehin.the performance ofwdny”otner"covenant,negreement.or
'condition“containedtherein”orTinmenﬁ indenture”sppplemental_hereto or..in any bond
secured.hereby; a

the Trustees,may,Tand.uoonmwritten request.ofAtne.holders_oﬁctwenty:fiierper‘centun
(25%) in principal_amount’ of.thé.bonds.then Outstanding.hereunder, shall,.oymnotice-in
writing delixered to.the'Company, declareuthe principel.of all. bonds..hereby.secured !c.r
then Outstandinguand"the_interest.accrued:thereon“immediatelymdue;and payable,.and .such
principal.and interest'shaliuthereupon.become‘and be. immediately .due..and. payable;..sub-
'ject, however, .to. the right of the holdersnofwa majority-injprincipal“amOuntuoﬂ\allc
Outstanding bonds,. by written notice :to the. Companynand.to.tneuTrusteeS'tdménnul suchh

decleration and destrom its effect. at any. time. before any sale. hereunder, if, before
_/,W
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any -such sale, all. agreements with respect to which deflault shall have. been mddeAgOOd

and -all arrears of’ interest upon all bonds QOutstanding nereundex and tne reasonable

‘expenses and charges of the Trustees, their agents and attorneys, and all-other indebtedness




