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....authentication.and delivery,. . except .that_in no such case shall,the}Conpanywbe required td

.. Property). released, taken.by eminent domain.or purchased.by. any governmental body or

o+

_basis.of anyapplication for, the authentication and delivery of,bonds:thereon in principal

..compmywnith“any,earning'requirements,or“to deliver. to.the .Corporaté Trustee any Resolutidn,
ceribed in. subdivisions (1),. (2).,..(6) and. (8), of. Section, 28 hereof.. . . . ._.

\ p .
..that-any..cash to.be. withdrawn represents. the proceeds of -property (other. than Funded

or.designate ‘a purchaser thereof.or.damaged.or_destroyed by fire.or represents payment

. purchase money mortgage which shall have been . deposited with..the Corporate Trustee as

continuing. .In_gase.the.withdrawal of. cash.1s, . in.whole or.in.part, based upon Property
Additions.(.as permitted under clause (1).of.this,Section), the Company.shall comply with

all”applicable.proyisions\ofmthiswlndentureeas.1f«such.PropertyﬂAdditions were made the

amount .equivalent .to..sixty. per. centum .(60%) of the cash.to be withdrawn.on such basis;
or.in,casestherWithdrawal;of“caghgis,qin”whole.or.in:part,“basedwuponuthe:right to the
authentication.and delivery of bonds (as:.permitted under clause (2) .of this Section) the

Company. shall comply.with_all"app;icebiehproyisions"ofatnis-lndenture.relating to such

Treasurerls,Certificate,ﬂNet.EarhingLCertiﬁicate or.Opinlon oﬂ.Counsel‘such as is des-

. Notwithstanding .any of thie.other: provisions of this Indenture,.(a) to the extent

'

agency-or. its designeewuponﬂexercise;ofwanymrightbwhich.it;mayphayemtompurchase the same

o) ! accountfof principal of, ~OL.. consideration for.therrelease ef, obligations secured by
the-basis of the release of . property (other than Funded Property), and the . application
- for. the w1thdraWai of such cash is based upen Property ndoitions acquired or to be ac-
quired dith such cash, or acquired, made, or. constructed in antlcipation of. the release
QF. property or, the w1thdrawa1 Of..cash, then such Property additions .shall not have the.
status.. oi zunded Property, and (b) . to .the .extent that any.. such cash., withdrawn shall have
represented the. proceeds of’ property (otner than Funded. Proporty) released tanen by
-eminent.domain.or>so“purchasednorndamaged,or destroyed by fire or .shall have represented
.payment..on. account. of. principal.of ;= or considerationifor the release of, obligations
secured..by. purchase money. mortgage whith shall. have been depOsited with” the Corporate
lrustee as. the. basis of the release of property (other than Funded PropertyL, any Pro-
perty Additlons .made. the.basis ofi. such w1tndrawal of. .casi shall not.be. deemed to be
Funded Pr0perty .and..any.. waiver. of the right-to the authentication»and delivery of bonds,
‘made- the. basis of..such nlthdrdWal of Cash,.. shail cease.to be effective and shall no
1onger be.. deemed.to have been made, if the Company shall,. within. two {2) years after the
withdrawal of. such. cash, file with. the. Corporate Trustee such. Treasurer's CertifiCates,
“ngineer's'Certificates, Independent Engineer's Certificates, .Opinions.. of.Counsel and
-other. papers (other than any Resolution, Net Earning, Certiiicate Or. Oplnlon of Counsel
the provisions of. bection 38 hereof, would entitle the. Company, on. the basis of Property
Additions acquired, made or, constructed subsequent to the. Iecelptmby the.torporate Trustde
of such cash, to. the autnentiCation and. delivery of . bonds equal in principal amount to
51xty per centum.- (80%) of such cash 30. withdrawn, and .the. inclusion of such subseduently
acquired Property Additions in. any Ssuch. Treasurer's Certificate, Lngineenﬂs tertifica&;
Independent Engineer's Certificate, Opinioniof“Counsel.or other.papersﬁshali not make
such .Property. Additions Funded Property. ' .

Any . obligatione secured .by purchase money mortgage received or -to.be. received by

Wl

the Corporate Trustee under .any. of the provisions of this Indenture in consideration of

the release of any property, may be released upon payment by tne Company to the Corporat
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‘Trustee of 'all or the” unpaid portion of the- lenCipal of ‘such obligations



