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action by it:under_this,Section”shall”fully protect. it in any action. taken upon the faith
thereof. The Company. covenants that it will deposit with the Corporate Trustee, .to. be

dealt with in.tne manner provided in Section. 61 .hereof, the consideration, if.any, rec-

eived by it‘uponethensale or otner aispositicn of . any.such.reazl estate so.released (to'
the extent that,themsameaShailtnot have been psald or deliveredsto_the trustee. or. other
holder of a.?rior Lien or a lien prior to the Lien of this‘Indenture in.accordance with
tne provisions . thereof and a. Ireasurer' Certificate to that effect. shall have been fur-
nished to the Corporate-Trustee). °

SECTIONuéi, -Unless the. Company is. in default in.the.payment.ofmthe.interest‘on any
bonds then Outstandingrhereunder or one.or more of,the.Compieted.Defaults»specified‘in
Sectlon 65Jhereof_shall'haveioccurreduand be continuing,“any.money.received by . the.Corpo-
rate Trustee.in.consideration.of:any,release.underdthis_Article.XI,Tincludingmpayment on -
account of the.prindipal,of“any obligations .secured. by. purchaselmqney,mortgage which.
obligations-have.beenadeiivered.to.the,Corporate Trustee.shallwbe.heidmbyuthe.Corporate
Trustee and,VSubjectwtomtheHprovisions,of.Section_64.hereof, such money,andranyumoney

which may be-applied.as.in this_Section. provided,

(1) may be withdrawn . from time to time by.the Company-to*theiextent of the
Cost or tne Fair Value to. the Company (whichever is less).of Property: Additions
not then. Funded PrOperty (aiter making any deductions and . additions required by

| the provisions of bection 4 hereof), except ‘that no. such withdrawal .of. cash may-
be basedninuwhoie.or in"part upoanrOperty Additions.made.or“constructed more
than. five (5) .years. prior to. .the, last day of. the calendar month. immediately
preceding the,. depOsit of such cash- orovided however, that Property .Addltions
made or constructed within~ninety (90). days\of the date of . the depOsit of..sueh
cash, or subsequent to the depositiof such cash, Shall. not have deducted there-
from the deductions required by Section 4. hexeof, : ‘;“h " ‘5:

Cun (2). may be withdrawn from time to time by . the Company in an amount .egqual
to the. plincipal amount,. of each bond o fraction of bond to the authehtiCation

v,

and delivery oi wnich the Company shall be entitled -under. the provisions of Sec-

tion 26 or bection 29 hereof, by virtue of.. compliance with all. appliCabie provisions
"of sald. bection 26 or bection 29, as the case may. be (except. as hereinafter in
f'this wectlon. otherwise provided), provided .however, tnat the. application for such
:withdrawal of, cash shall’ operate as a. waivex by the . Company of .such. right to the

authentication and, deiivery of .each such bond or. fraction thereof, on . the basis of
dnich right such Cash ia withdrawn, - . '

-(3) may,. upon the reguest of the. Compuny,,evidenced by a Resolution delivered

to the. Corporate. Truste . be used by the Corporate Irustee for the purchase of
bonds. issued. nereunder in atcordance w1th the provis ions of oection 55nhereof' or
] . .(4).. may, upon tne request of the. Company, eV1denced,by a. Resolution deliver@
”to the Corporate Irustee, be applied by the Corporate Trustee to the redemption

of any bonds issued hereunder which.are by. their terms redeemable before maturity,

'of~such series as may.be.designated by theuCompany, suchpredemption to be .in. the

Manner. and as. provided in Article X hereof.

[t}

Such moneys. shall, from time. to time, be paid out _or.used or.applied by.the Corporat
Trustee, as:aforesaid, upon .the. request .of. the. Compuny eV1denced by .hesolutiocn, . and
upon receipt by the Corporate Trustee..of, Treasurer,s Certificate stating that.the .Company

is not in default in the paymentuof the interest on. any bonds then Outstamding qereunder

and that none of the Completed Defaults . specified in bection 65 hereof has occurred and ig




