MORTGAGE RECORD—V 5

ESE(l\hdlihH?\-1(3()[3141*(; WASHINGTON

~ leased shall not have been Funded Prope?ty jusﬁ pfior\to its release, any Property Add-
itions made -the basis of such release of property shall not be deeméd to ‘be Funded Pro-
perty and any waiver of the.right-to the authentiéation and delivéry of bonds.madé the
basis of such release of property'shallgcease to be effective and shall no longer be

e Company shall within two (2) years after ,the release

deemed. to have been made{‘if”ph
of sﬁcﬁ-broperty, file with tﬁéiCorpo;ate'Trustee such Treasgrerrs Certificates, Engin-
eer's Ceftificates, Independent Engineer's Certificates, Opiniohs of Counsel and cher
papers (other than any Resolutions, Net Barning Certifiqate'or Opinion of Counsel such
as is described in subdivisions (1), (6) and (8) of Section 28 hereof) as under the pro-
visions éf Article V hereof, would entitle the Company, on the basis of Property Addit—
ions acquired, made dr'constrdcted subsequent to the application for the release of such
property, to the authentication and delivery of bands equal in prindipal amount to sixty
per centum (60%) of the Fair Value of the property so released, and the inelusion of such
subsequently acquired Property Additions iﬁ'any sucil Treasurer's Certificate, Engineer's
Certificate, Independent Engineer's Certificate, Opinion of Counsel or other papers shall
not maké such Property Addiﬁioﬁs-Funded Property.

Any bonds Outstaqding under this Indenture deposited with the Corporate Trustee,
pursuant tp the provisions ofithis Sectién, shéll forthwi th bg canceled by the Corporate
Trustee and upon the requgst of the"Company the Corporate Trusﬁee méy cremate the same
and deliver to the Company a cerﬁificate'of such cremation, and any Prior Lien Bonds |
deposited with the Corporate ?ruétee pursuant to the provisions of this Section shall—‘
be held by the Corporate Truééee:subject Eo the'proyisions of Article'IX hereof and any
moneys and/or obliéations'sécureq by purchase money mortgage and/or other property and/or
the proceeds of amy thereef and/or substitutes therefor received by the Corporate Trustee
under.this Section shall be held as part'qf the Mo:tgaged and Pledged Preoperty and such
moneys agd/or.obligations secured by purcﬁéée mnoney martgage shall be paid over, with-
drawn, used or applied, in the manner, to the eitent, aﬁd for the purposes and éubject.to
the conditions provided in Seétion 61 hereof. )

Any property acquired by the Company by exchange or purchase to take the place of
any preperty released ghdér any provisions of this Article shall forthwith and without
further conveyance become subject to the lLien of and be covered b; this Indenture as part
" of the Mortgaged and Pledged Property, subject to no lien except Prior Liens. and Excepted
Encumbrances and any liens existing thereon just prior to the acguisition thereof; but
the'Compan} shall, if requested by the Corporate Trustee, convey the same, 6r cause the
seme to be conveyed, to the Trustees as may be so requested by appropriate instruments of
conveyance upon the trusts and for the purposes of this Indenture.

SECTION 60 Unless the Company is in“default,i% the payment ofmthe.interest-on any
bonds then:Outstandinguhereunderuérhone or.mone!of.tbemCompleted.Defaults:specified in
Section 65. hereof .shall have.occurreduang¢be”éontinuing,.the.Cbrporaté Trustee shall
wheneygrjf;9m_pime‘to t;me,requested by the Companyi(sudh request .to,.be evidenced by a
- Resolutiﬁn),and without‘requiring.compliance.with.any of .the.provisions of.Section 58
hereof, ,release.from the. Lien hereofirealAestateLunimprovéd.for_use.in_the.conduct of the

business. of .the Company, provided thelCompany“héshsold,“exchanged,“dedicated or disposed

of, or agreed.to.sell, exchunge, dedicate.or dispose of, such real estate and provided the ™

aggregate value of the Company!s.interest in such. real estate .so released without such |

—

compliance-in.any .period. of. twelve.-(12). consecutive .calendar months--shall not exceed the 1

sum of Fifty.Thousand.Dollars .($50,000)....4 Treasurerts Certificate.delivered to the Cor-

porate Trustee as to any facts required to be known by it as a condition~precedent to
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