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{b) ﬁhat the price paid in cash for such construction or acquisition was not
in excess - of the fair value of the work dene or proberty acquired;

(c) that no bonés have beep certified and delivered. by the Trustee under Sec-
tion 4 of Article COne hereof, or frem any other source under this indenture, on'
account of, or to reimburse the Railway Company for, any expenditure in such

certificate mentioned as having been made out of the Cash Fund reserved under-this

S

Section or for which reimbursement is claimed out of such Cash Fund.

(6) In case of‘the acquisition or constfuction of any new property, such cer-
fificate shall also state whether the property acquired is subject to any mortgage
debt or lien or charge other than (1) any of the prior mertgages hereinbefore men-
tioned subject to which this indenture is made; (2) mortgage bonds, or other
lieﬂs or charges held by the Trustee hereuﬁder, or in respect ef which bonds shall
have been reserved under Section 4 of Article One hereof, and (3) any undetermined
-lieng or charges incidental to construétion; and in case of tlle acquisition of

—

"any shares of the capital stock, bonds or other indebtedness of any other company,
such verified ce;tificate shali'state’whether'the property of such company is |
known or believed to be subject to any lien or charge or whether such compahy is
known or believed to have an& indebtedness, escept ordinary-operating'accounts and
except indebtedness to the Rpilway Company and iiens, charges and indebtedness held
by the Trustee hereunder, or in'respecﬁlof which boﬂds shall have been reserved gnder’

.Section 4 of Article One hereof, such verified certiﬁicete in each instence specify-

ing the amount of any such lien; charge or indebfedness.

Any such verified certificate under this Section_may state any other facts per-

taihing to ‘the right ﬁo pay over cash under this Section.

(3) The Railway Company shall not by use of the Cash fund under this Section in any
one calehdar year acquire or construct new property, or acqguire shares in any other
company, if the amount of.the mortgage or/i?ggg and charges, prior to this indenture,
upon such new property acquired or constructed in that year, and any and all indebtedness
ef sﬁch other company oe companies whose stock sﬁall be}@&ired in such year 'shall, in the
-aggregate, exceed $500,000~---except, however, said prior mortgages subject to which this
indehture is made, and eny mortgage bonds or other liens, charges or indebtedness, held by
the Trustee hereunder, or in respéct of which bonds shall have been reserved under Section
L, of Article One hereof, and except also undetermined liens or charges incidental to
construction and ordinary operating'accounts, and indebtédness of any such other company
t0o the Railway Company.

In case by use of such Cash Fund there shall be .acquired or constructedlany property
subject to any such certified lien:, charge or indebtedhess, or in case by such use there
sﬂall be purchased any shares in a company certified to be indebteé as afofesaid‘(not in-
cluding, however, liens, charges and indebtedness of the classes above excepted), then
and thereafter all moneys- in the Cash Fund, from time to time, up to the par amount of such
cartified liens, charges and indebtedness, shall be applied only to the retﬂbnent or ac-
quisition of such certified liens, charges and indebtedness, at not above the par amount
thereof, or to creating a suitable reservation in money therefcr, until the wihocle amount
of such certified liens, charges and indebtedness, as certified to the Trustes, shall have
been retired-or acquired, or so provided for, out of such Cash Fund or out of bonds, or .

the proceeds of bonds certified and delivered as authorized by Section 4 of Article One

hereof, or until the Railway Company shall have deposited with the Trustee an egual amount,

L

of bondés hereby secured, other than bonds held by the Railway Company for the purposes de-




