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_Company shall offer to sell the same to the Trustee at as low prices as other bondholders

All moneys arising from the sale of the sald lands hereby conveyed, in whatsocever
manner such sale shall be made, subject only to de@uctibn for expenses, as aforesaid,
shall be received by the Trustee, and the surplus ‘thereof remaining after deéhcting the
expenses of the execution of‘this trust in respect thereof, and of the management, settle—
ment and sale of said lands, and after repayment to the Railway Company of its outlays
for taxes, assessments, advertising charges, betterments, and ether proﬁer expenses in-
curred by it in connection w1th sajid lands hereby conveyed or to promote the sale there-
of, shall be used and applied as provided in Sect10n52 and 3 of this Article, and are
herebn designated by the term "net moneys.”

In no event shall any purchaser or purchasers of any property sold or disposed of
under any provision of this Article be required to see to the application of the purchase

[}

money.

Sec. 2. During each calendar year,or within three months after the expiration
thereof, there shall be added to the "net moneys" received in such calendar year, under
Section 1 of this Article, {1} the proceeds received by the Trustee in that year, from the
sele of bonds set apa?t and sold for that purpose, as provided in subdivision {c) of Sec-
tion 3 of Article One hereof, and (2) also the surplus of moneys 1n such year received by
the Trustee as provided in Subdivision Second of Section 4 of this Article, upon the re-
demption of bonds of the Northern Pacific Railroad Company, held by the Trustee hereundef;
and out of one-half‘of‘such pombined fund received in such calendar year, an amount up to,
but not exceeding, in the aggregate $500,000, shall be applied to the’ purchase of bonds
hereby secured at not over 110 per cent. of their par value, such purchase to be made with
out unnecessary delay, in such manner as shall be deemed best by the Railway Company and
the Trustee,kwhich immediately thereupon shall cancel all bonds so purchased; and such |
purchases shall be made whenever $50,000 are available therefor..

It in aﬁﬁcelendar year, or within three montha after the expiration of such year,
the Truatee shall not be able upon the terms above prescribed ©o purchase bonds hereby
eecured to an amount sufflclent 6 exhaust the portion of such tombined fund for such
year appllcable to such purchase (the portion so applicable not to exceed &500 000 as
aforesaid) then and in every such case, such unapplied balance of such porticn of such
combined fund shall be applied by the Trustee, in such manner as the Railway Company and
the Trustee may deem best, in tﬁe purchase at not over par end cancellation of General
Lien.Three Per Cent: Railway and Land Graeh Gold bonds which the Railway Company pur-
poses to issue under a mortgage or deed of trust, of even dape hefewith; but in all
respects'subordinate to the lien of this ihdenture. . |

The Trustee shall purchase with funds held for purchases under this seetion any

!

bonds hereby secured held by the Railway Company in its treasury, if the Railway

To the extent that in the opinion of the Trustee neither bonds hereby secured nor
such General Lien Bonds can be bought on the terms herein prescribed, such bonds hereby
secured may be purchased in the discretion of the Trustee and with F?e‘epproval of the
Railway Company at higher prices than those above fixed, or suchfggplied balance shall be

invested in securities in which Savings Banks at such time shel} be agthorized under

the laws of New York to invest their funds, such securities to be held by the Trustee
as a part of the trust estate nereunder; and the Trustee is hereby authorized from time

to time in its dlSCIethH and with the consent of the Rallway Comnany to dlspose of any

auch securities purchased by the Trustee, and to reinvest the proceeds of such sale in




