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and then held by such trustee or other helder, .shall not exceed fifteen per cent-

um {15%) .of the aggregate principal amount .of bonds at the time Outetanding under

-

: © this Indenture; = ° K o
{5) in case any obligatioqs secured by purchaee money mortgage upon the prop-
erty to be released'are included in the consideration for such release aad are dee
‘livered to the Corporate_Trustee or to the trustee or other hol@eo'of_a‘Prior Lien o
or-a lien prior hereto in connection with any release:of such property,'an Opinion
of Counsel .to the effect that, in his or thelir opinion, soch obligations are valid
obligatione, and that any phrchase money mortgage securing the same is eufficient
tc afford a vaird.purohase money lien upon the prOperty to be released, subject
to no lien prior thereto except such liens, if any, as shall have existed thereon
just prior to-such release as Prior Liens or liens prior to the Lien of this In-
denture; and |
(6) in case the Trustees are requeatedlto release any franchise| an Gpinion

of Counsel to the effect that in his or their opinion such release will not impair

.the.right of the CompanY"to cperate any of its remaining properties.-
" In case the release of property is, in whole or in part, based upon Property Addit-

ions {(as permitted under clause (b) of subdivision. {4) of this Seetion), the Company shall

an g

comply with all applicable provisions of this Ingenture as 1f sueh Property Additions wer
made the basis of‘an applicatioh for the autheotioatioa and deiivery“of bonds thereon in
principal amount'equivalent-to sixty per centum (60%) of the Fair‘VaLue‘of that portion
of the property to be released Whioh is to-be:released on the basis of suoh Property

Additions, as'shown by the Engineer's Certificate in subdifision ﬂ}f br this Seckion Pro-
vided for and in oase the'release of oroperty is in whole or in part‘baséd upon the right]
to the authentlcatlon and dellvery of bonds (as permltted under clause (c).of subdivision
(4) of thls Sectlon) the Company shall comply with all@pplicable provisiona of Seotion
ZB.or Seotion 29 hereof, as the case.may.be, relating to such authentication and delivery,.

except that in no such case shall the Company be recuired to comply with any earning

reqoirements or to deliver to the Corporate Trustee any Resolution, Treasurer's Certificate,
Net Earning Certificate or Opinion of Counsel such dgs is described in subdivisions (1},
I(2), (6) and (8) of Section 28 hereof; provided, however, that the Cost of’any Property
Additions received or to be recéived by the Company in whole or in part as consideration
in exchange for the property to be released shall for ali purposes'of this Indenture be
deemed to be the amount stated in the Engineer's Certificate provided for in eubdivieion
(3) of this Section to be the'Fair Value of the property to be released (a) plus the amount
.| ©of any cash and the Fair Value of an& other consideration, further tc be stated in such
Engineer's Certificate, paid and/or delivered or to be paid and/or dellvered by, and the
amount 0r any obllgatlons assumed or to be ‘assumed,by, the Company in-connection with" suchj
exchange as addltlonal con51deratlon for.such Property Addltlons or, (B} less the amount
of any- cash,and the Fair Value of any other con51derat10n which shall also be stated in
such Englneer's Certlflcate, recelveq or to be received by the Company in connection with

such exchange in addltlon to such Property Additions.

Notw1thstandlng any .of the other provisions of this Indenture (1) to the extent that
any property -to be released is . not Funded Propert; and- the Property Addltlons made the
basis-of. such release shall have been acqulred in exthange or consideration for, or acquired,

made or conotructed in antlclpatlon of, the release of property, such Property ‘Additions

shall not have the"'status”of Funded Dronerty, and (2) to the extent that any pIOPertJ re-
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