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mortgage as such bonds held by the Trustee, then, in any such case, the Trustee, upon
the written request of the Rpilway Company, shall cause proper proceedings to be institu-
ted and prosecuted in some court of competent jurisdiction to foreclose the mortgage or

mortgages by which such bonds are secured; but in any case where not less than eightFfive

per cent. in amount of the principal of all the bonds secured by any mortgage are pledged

hereunder, proceedings to foreclose such mortgage shall be taken only under such conditionp

as in the judgnpent qf the Trustee will enable it either to obtain par and interest for
the bonds secured by such mortgage held by it, or elée to acguire the property covered
by such mortgage, and to subject such property or securities representing such property
to the lien hereof, as hereinafter provided. The Trustes, however, shall not be liable
for any error of judgmen? in respeét of such proceedings or their outcome.

In case'the Railﬁay Qompany shall be in deféult in the payment of thé principal or
interest of any of the bonds hereby secured, and such default shall have continded for
a period of six months, or in case a Receive; of the mortgaged piemises.shall have been |
appoiﬁted, or in case the Trustee shall have entered, or shall have élected to enter, into
possession of the mortgaged premises under the power hefeinafter conferred or by the vol-.
untary actiqn of the Railwgy Company, then the Trustee, in its discre*ion, may_institute'
such proceedings without such written request. .; '.f;

In case, at any time, any company of whose capital sto¢k?£he‘greater rart shall be
held by the Truspee hereunder ghall be dissolved or liquidated,-or in‘case all or any of
the property of any such company shall be sold upon the insolvency of  such cdmpany at any
judicial or other sale,‘or.in case any property covered by a mortgage sécufing any bonds
held by the Trustee hereunder shall be sold upon foreclosure of such mortgage, then, in
any such case, if the property of such company_of the property sold can be acquired by
crediting on the'bonds, claims, indebtedness or stock helé by the Trustee heréunde; the
amount ﬁccruing thereon out of the proceedé of such property and paying not mofe than rif-
teen per cent. of the price of such property in cash, the Trustee may, in its discretion,
and in any.case, 1if by the'Railway Company reguested iﬁ writing, and provided with the
necessary funds therefor, the Trustee shall, purcﬁasq, of cause to be purchased, such
property, either in the name and gn behalf of the Railwgy Company or in its own name or
by purchasipg-truéteea and shall‘use such bonds, claims, indebtedness and stock to make
payment for such property; and, in case of aﬁy'such purchase, the Trustee shall take such
proceedings as it may deem best to cause such property to be vested either in the Railway
Compgny,'subject to the lien of this indenture, or in éome other corporatibn organized or
to be organized“for that purpose, of whose bonded debt and- capital stock, all excepting
the amount thereof requiied to ﬁualify directors, shall be received and held by the
Trustee and shall be vested in the Railway Gompan& subject to the lien of this indenture.

- The Trustee may élsq in any case take such steps as, in its discretion, shall be
calculated best to protect its interests hereunder in respect of any bonds or stock sub-
ject to the lien he;eof, énd for that purpose 1t may join in any plan of reorganizaticn in
respect of any such\bonds or stocks and may accept new securities issued in exchange there-
for under such plan. |

The Rallway Company covenants that, on demand of the Trustee, it, the Railway Company,
forthwith will pay or satisfactorily provide for all expenditures incurred by the Trustee
under any of the provisions of this Section, including all sums required to obtain and
perfect the ownership and title tb any railways or other properties which the Trustee

shall purchase or cause to be purchased pursuant to the provisions 'of this Section; and

in case the Railway Company shall fail so to db, theﬁ, without impairment of, or prejudicd



