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except subject to this indenture; (4) that the Railway Company shall not collect any sucﬂ

coupons or other claims or indebtedness by legal proceedings or by enforcement of any

security therefor, except with the assent of the Trustee, nor in any manner which the

Trustee .shall deem pfejudicial to the trust hereunder; and (5) until actually paid or '
discharged every such coupo%pr right to dividends and other claims and indebtedﬁéss shall
L] -~ N . T|

in all respects remain subject to the lien of this indenture. ‘
. |

Nothirg in this Section contained shall affect or impair any of the provisions of

ATticle Eight hereof.

Sec. 2. In case any sum shall be paid on account of the principal of any bond pledg-

i

ed with the Trustee hereunder or shall be paid upon the disgoluticn or liguidation of any

company upon anyshares of stock of such company held by the Trustee hereunder or upon an&
I

such claims against orqindébtedness of such company, as mentioned in Section 1 of this !

Article, then, in any such case \finless applied as in Section 5 of this Artiele provided),
' i
vany such sum shall be received by the Trustee and shall (except as provided in Section L'of

Article Eight hereof) be held, used and paid over as part of the Cash Fund under Seotion,

3 of Article Eight hereof. ] ’

Seci 3. Unless the Railway Company shall be in default, and such defaull shall haveg

: |
continued in any case as specified under (a), (b), or (c) of Section 1 of this Article, :
or unless in the case (d) specifiead in said Section, ths Trusteé ahall have entered, or ,

shall have elected to enter, into pessession, or unless bthe Railway Company shall have |

voluntarily surrendered possession of the mortgaged premises as hereinafter auﬁhorized,
the Reilway Company shall have the right to vote upon all shares of stock pledged hereunael

for.all purposes not inconsistent with the provisions or purposes of ﬁhis indenture and 7

wifh the same force and effect as though such pledee had not been made; and from time to

time, upon demand of the Railway Company, the Trustee forthwith shall execute and deliver

to the Railway Company, or its nominees, suitable powers of attorney or.proxies for such!
S i

purposes. : : ' :

See. h: The Trustée shall be authorized to cause to be registered in 1ts name as

~

Trustee any and all coupon bonds'pledged with it hereunder, or which at any time hereaft%r
may be pledged with it under any of the provisions of ‘this indenture, or to cause the same

to be exchanged for registered bonds of any denomination without couponé, or to cause thb

same to be stamped "Not negotiable. Held by the Mereantile Trust Company, as Trustee,

under the Prior Lien Mortgage of the Northern Pacific Railway Company, dated November 10th

1896." The Trustee shall cause to be transferred into its name as Trustee hereunder alﬁ
registered bonds and all shares of'stook delivered and assigned to it or which at any time
hereafter may be delivered and assigned to it as security hereunder. .

Thé Trustee may do whatever may be necessary for the pufpose of maintaining or

preserving the corporate existence of any and all companies, any of whose shares shall,

at any time, be pledged hereunder, and for such purposes, from time to time, it may sell,.

. !
assign, transfer and deliver so many shares of the stocks of the several companies as may

L)

be necessary to -qualify persons to act as Directors of, or in any other 'official relation

to, said‘companies; provided, however, that under this provision no transfer shall be

made whicn'shall reduce the amount of sbek in any company, held by the Trustee, so

as to render it less than a controlling interest in such stock; and in any such case :

~ . = ! ’ Do i
the Trustee may make such arrangements as it shall deem necessary for the protection of,
the trust hereunder. J . . I

1

Sec. 5. If any default shall be made in the payment of the principal or interest of

any mortgage bonds at any time pledged hereunder,.or of other bonds secured by the samei

t




