MORTGAGE REGORD—-V

) ' SKAMANIA COUNTY, WASHINGTON
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game éha;ljberﬁaid and éiééhérged, 6r aé@ﬁired and pledgéd hereunder.

Sec. 6. The Railwa§ Company will not voluntariiy qreate or suffer to be created any
lien or charge which would be “prior to the lien of these presents, upon the mortgaged
premises, or any prart thereof, or upon the income thereof; and, within six months after
the same shall accrue, it will pay all lawful clgims and démands of mechanics, laborers
and others, which, -if unpaid, might by %aw, be given prece@ence to this indenture as a
lien or chafge upoﬁ the mortgaged premises or any partkthereof, or the income thereof;
and if any company (excepting Northern Pacific Goéi Company or any company successor
theréto) of whose cgpital stock the greater part is now ﬁledged hereunder, or, pursuant
to this indenture, shall hereafter be piedged hereunder,lshall cmate,or suffgr to bé
cr=ated any lien or charge upon its property or income, or create or suffer to be created
any indebtedness, other than (1) indebtedness to the Railway Company, or (2) for the cur-
, rent operating expeses of such company during a period not exceeding six months, then
it, the Railway Company, wiil pay and discharge the same. )

Sec. 7. The Railway Company from time to fime will pay and discharge sll taxes,
assessments and governmental charges lawfully imposed upon the lines of'railroad and othern
premises hereby mortgaged, or upcn any part thereof, or upon the income and profits there-
of, the lien of which would be prior to\tﬁe lien hereof, so that the priority of this
indenture shgll be fully preserved in respect of such properties; and i1f any compény (ex-
,cepting Northern Pacific Coal Company or any company sutcessor thereto) of whose capital
stock the'greater part ié now pledged hereuﬁder, or pursuant to this indenture, shall
hereaffer be acquired and pledged hereunder, shall, et any timeduring the contlnuance of
any such pledge, fail to pay all such taxes, assessments and charges léwfully imposed upon
the property of such company'or upon the income and profits thereof, then it, the Railway
Compamy,Awill'itself’pay and discharge the same, but the Railway Company shall not be re-
quiqed by the provisions of this Section to bay any suﬁh tax, assessment or qha;ge, SO
long as the Hazilway Company shall in good failth contest the validity thereof.

The foregoing-covénant in respecf of the pajment and discharge of taxes, assessments,
and governmental charggs upon the mortgaged premises shali not apply in respect of any
lands for which patents shall not have been actually issued, until such patents shall
have been dissued, nor in respect of any lands, whether now or hereafte; patented, which,
from time to time, shall be indicated by writing addressed to the Trustee and signed and
verified by the President and the Land Commissioner of the R;ilway Company as not beiné

of sufficient value and likelihood of ultimate sale to make it advantageous to the Rail-

way Company to pay taxes, assessments or other charges thereon; and any-lands so indicated

f
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written consent of the Trustee, or may be sold,

may be abandoned by the Company with th

(=

subject %o unpald taxes, if any, f?f/suo‘ nominal consideration as may be agreed upon with

the approval of thp Trustee.
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Sec. 8. Except subject to the lien hereof or as herein otherwise expressly pro-
vided, the Railway Company (1) will not sell, encumber or by any voluntary act part with
its ownership of and title to any shares of stock of any Company which shall have beeg
pledgéd hersunder (if a majority'of the sharés of such Company shall have been so pledged)
or its équity of redemption therein or the voting power thereof, and (2) will, subject to
the lien hereof, hold all and singular such stock of every company of whose capital
stock the éreater part shall nhave been pledged hereunder, and will exercise its voring

power thereon in such manner that it shall retain in itself the rights and powers of

) ' '
the holder of the greater part of the capital stock of such company; and (3) will at all

times take all such action as, from time to time, may be necessary.to preserve the cor-

-

"3




