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feir market value at the time of such sale, disposition or accounting; '
by :
(¢) that no sum has been paid over/the Trustee to the Railway Company out of the Cash

Fund dnder Section 3 .of Article Eight hereof, or from any other source under this indenturg,

W

on account of, or to rei@burse the Railway Company for, any expenditure in such certificat
mentioned as having been made out of Prior Lien Gold Boﬁds or thelr proceeds, of for which
reimbursement is clﬁimed out of such bonds or their‘ﬁroceeds. |
(d) In case of the acquisition hereunder of any new propertj, evéry such verified
|

certificate also shall state whether the property so acquired is known, or beliéved, to

be subjedt to any lien or charge prior to this indenture, other than (1) the mortgages
securing outstanding old bonds hereinbefore mentioned, (2) mortgage bonds, or oﬁher liens,
or charges, held by the Trustee, or in respect of which, as hereinafter provide?, bonds
shall have been reserved.hereundgr, and.(B) any undetérmined liéns or charges iﬁciaéntal
to construction; and such verified ce?tificate shall specify the amount of any such prior
lien or charge {other than as\aforesaid) known or believed to exist; and in casé of the

~acquisition of any sha;es of the capital stock, bonds or other indebtedness of any other

Company by the use of such bonds or thelr proéceeds, every such verified certifiéate shall

state whether the property of such other company is known or believed te be subject to any
lien or charge, and whether such.company is knownar believed to have any indebtédness, ex-
cept ordinary 6perating accounts and except also-indébtedness to the Railway Company,

and liens, charges and indebtedness held by the Trustee hereunder,-or'in respect of which

bonds shall have been reserved hereunder, such verified certificate in each instance

qucifying the amount.of any such debt, lien'or'charge.
Any such’ verified certificate under this Section may state any other facts pertaining

to the right to certify and deliver bonds hersunder. - i "
(4) The Railway Company shall not by use of any sﬁch bonds reserved under this Sec-

tion, or their proceeds, in any one calendar year acquire or constrﬁct ﬁew propert&, or

- acquire shares in any other.company, if the émount of the mortgage or other lieﬁs and

charges; prior'to.this indenture, upon such new property acquired or comnstructed in that

year; and any and all indebtedness of such otﬂer company or companies whose stock shall

be acquired in such year, shall in the aggregate exceed $2,000, 000 --'excepting; however,
the mortgages, securing outstanding old bonds hereinbefore mentioned, and any mprtgége bonds
or other liens, chafges or indebtedness held by the Trustee hereunder, or in reépect of
which, as hereinafter providegd, vonds shall have been réserved in any previous éalendar yedr,
or years, and except &lso any undetermined liens or charées incidental to construction, ang
crdinary operéting accounts and indebtedness of any such other company to the R?ilway
Company. |

In éase there shall be acquired or constructed by use of suﬁh bonds, or th?ir pro-
ceeds, any propefﬁy subject tolanj siich certified lien, charge or 1ndebtﬁ@nqss;L or in
case by such usé there shall{be purchased any shares in a company certified as aforesaid
to be indebted (not including, however, liens, éharges and indebtednes3 of the classes
above excepted) then during the conbinuance of such lien, charge or indebtedness, there

: e

shall be set apart out of the bonds reserved under this Section an amount at par equivalent

to such certified liens, charges or indebtedness; and the bonds so set apart shall be

‘taken from the $1,500,000 bonds under this Section deliverable in such calendar| year, or ip
the next two succeeding calendar years, as may be agreed between the Railway Company and
the Trustee. Thereafter the bonds so set apart shall, .from time tp time, be exscuted and

certified, upon the order of the Railway Company and delivered and used for the retirement

of gequlsition of such certified liens, charges or indebtedness in amounts equivalent at




