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denomination of $500, numbered consecutively froi D1 upwards, and of the denomination of
$1,0003 n@mbered coneeoutively from M1 upwards, and registered bonds of the denomination
of $100 and such multiples of $100 as the Railway Cgmpany may prescribe by resolution of
the Board of Directors, every such bood to bear a distinctive number or designation (and
$he registered bonds of $500 aﬁd $1,000 respectively fo be numbered consecutively from Dl
aod M1 upwards, regardless of the numbering of registered bonds of other denominations),
and all bonds, from time to time, as directed by the Board of Directors of the Railway
Company, shal} be executed in the name and on behalf of the Railway Coﬁpany.and undef its
corporate seal by the President, or any Vice-President, and the Secrétary, or any Assis-
| tant Secretary, of the Railway Company, and shall be subsfantially of the following tenor,
to wit: |

{Form of coupon prior lien railway.and land grant gold bonds for $500 and $1,000

No.. | , t - ¥
UNITED STATES OF AMERICA

Northern Pacific Railway Company. Prior Lien Railway and Land Grant Gold Bond.

Know all Men by these presents, That‘Northern Pacific Railway Company, a corporetion,
hereinafter called the "Raiiway Company,™ for value received, promlses to pay Fo_the
bearer, or, if registered, to the registered holder of this bond, : Poilars,
gold coinof the United States of America,of the present standard of weight and fine-
ness, on the first day of January, in the year 1997, at the offlce or agency of the .
Railway Company in the Clty of . New York, N. Y., and to'pay interest thereon at the
rate of four per cent. per:annum from January 1, 1897, payable quarterly at said office
or agency, in like gola coln, on the first days of January, April, July and October
in each year; but only upon presentation and surrender; ag they severally mature, of
the coupons therefor'annexed and  to be anneked hereto. Upon presentation of this bond
on or after January lst, 1947, the HKallway Company will attach thereto sheets of
coupons representing the interest installments to-become due after that date, proper
endorsement thereof being mede om this bond.

Both the principal and interest of this bond are.payagle without.deduction for
any tax or taxes of the United Stetes or any State or Muﬂicipality tpereof, which the
Railwey Company may be required to pay, or to retain therefrom, under any present or
future law.

This bond is one of a series of coupon and registered bonds of the Rallway Company,
known ae "Prlor Lien Rallway and kand Grant Gold Bonds,™ duly auﬁhorlzed and‘approved
by the Board of TDirectors and Stoekholdere of the Railway Company, and issued and to
be lssued, to an amount not exceeding 1n the agegregate $130,000,000 at any one time
oustanding, all of which bonds are 1ssued under and in pursuante of, and are equally
secured by, a.mortgage or deed of trust, dated November lOth 1896;. executed by the
Railway Company to The Mercantile Trust Company, a corporation of uhe State of New
York, aw Trustee, of all the property and franchises of the Rallway Company mentioned
in sald mortgage or deed of trust, to which reference is hereby made for a description
of the property and franchises morbgageo and the na;ure and extent of the security, and
the rights of the holders of said bonds, under the same, and the terms and conditions
upon which said bonds are issued and secured.

This bond may be registered as to principal'in the owner's name on the books of the
Railway Company at its office or agency in the City of New York, such :egistry being

'noted on the bond by the Company's transfer agent, after which no transfer shall be- ¢

valid, unless made on the Company's books by the registered owner and similarly noted on




