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" otherwise on any of the Prior Lien Bonds held bydthe Corporate Trustee shall'be made Or .

'by an 1nstrument in wrltlng, 81gned by its Pre51dent or a Vlce Pre51dent o: its Treasurer

-uring the same (as to bothe(a) and (b) above, to the extent ‘that a Treasurer's Certificat

'thereof), shall be paid over byrthe Corporate Trustee to or upon the order of the Company}

“r 0T the taking by eminent domain of, Funded Property, or the proceeds of Funded Property

. which it may have to purchase the same or designate a purchaser thereof, iﬁoluding the

-

'evidenoe satisfactory to'the.Corporate Trustee (which may be a ‘certificate of the mort-

- provided that if and to the extent that such Treasurer's Certificate shail not state

"that such moneys do not represent the proceeds .of insurance on, or of the release of, or-

SECTION 47. Each Prior Lien Bong in coupon form deposited with the Corporate TrustJe

shall have all unmatured coupons attached when so deposited, or shall be accompanied by

gagee or trustee under the Prior Lien securing the-same) that the dlscharge of the Prior
Llen securlng such Prior Lien Bond may be obtained w1thout ‘the productlon of any coupon
or ooupons that may be missing; and each Prior Lien Bond so deposited shall be uncanceledj.
Bach Prior.Lien Bond deposited hereunSer shall be in bearer form or accohpenred by
appropriate instruments of transfer; and the Corporate Trustee may cause any or ail
reéistered Prior Lien Bonds to be registered in its name as Corporete Trustee, or other-
wise, or in the oaﬁe Or names of its nominee or HOminees. |

. SECTION 48 All Prior Lien Bonds recelved by the Corporate Trustee for the purpose
of this Artlole IX shall be held by the Coxporate Trustee, as part of the Mortgaged and

Pledged Property and W1thoot 1mpa1rment of the lien thereof, for the protectlon and fur-

ther'seourity of the bonﬁsissued hereunder. Except during the continuance of a Co_m.pleted~

a

Defeult specified'in SeotiOn 65 of this Indenture, no payment by way of interest or i~

demahded and the coupons -thereto appertaining as they mature shall be cenoeled by the

Cbrporate Trustee and delivered so canéeled to the. Company; unless the Company shall,

or an Assistant Treasurer, and dellveled to the Corporate Trustee, elect, with respect

to any of shch'Prior Lien Bonds, to have such payments made,and demanded, in which eteht
the Comoeny shall oe entitled Lo receive all such payments. In any event, except during'
the continusnoe of a Completed Default es aforesaid, all moneys received by the Corporate
Trustee (a)lon ddcount of the principal of or interest or'premium on said Prior Lien

Bonds, or (b) by reasoin of the sale or delivery of any oOFf sald ‘bonds to the sinking fund

or other similar device for the retlrement of bonds provided for in any Prlor Llen sec-

W

1

delivered to the Corporate Trustee shall state that suoh moneys do not 1epresent the pro—
ceeds of 1nsoranoe on or of the release of or of the taklng by emlnent domain of,

Funded Property, or the proceeds of Funded Property purcnased by any governmental body
cr agency or its de51gnee upon exercise of any right, which it may have to purohase the

same oOr de51gnate a purchaser thereof, inéluding the proceeds of and substitutes'for any

purchased by any governmental body or agency or-its designee upon exercise of any right

proceeds of .and substitutés for any thereof the same shall be retained by. the Corporate
Trustee and held as part of the Mortpaged and Pledged Pr0perty, to be w1thdrawn used
or applled in the manner, to the extent, and for the purposes, and subJect to the cond-

itions provided in Section 61 hereof With respect to cash deposited under‘the orovisions

r

of Section 59 hereof. -
SECTION 49. Excedt during the oontindance of a Completed Default specified in Sec-

tion 65 hereof,'thePCorporate'Trustee: if so direotedvby.an instrument in writing signed

by the President or a Vlce Pre81dent and the Treasurer or an Assistant- Treasurer of the

Company, shall cause any Prlor Llen Bonds held by it to be oanceled and the nhiid ation



