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cash so deposited.
. . . ' 3
Any bonds issued -under this-Indenture delivered to, deposited with, purchased or

redeemed by, the Corporate Trustee pursuant to any of the provisions of this Section,
shall forthwith be canceled by-the‘Corporate Trustee, and upon the request of the Companyj,
the'CorporatgvTrustee,shallupremate the same and deliver to.the Company a certificate of
such crematlon; ' e : . p
(III) The Company,further covenants, and agrees that so long as any of .the bonds of

the 1969 Series'remaln Outstanding, it will not'declare or pay any dividends (except
dividends payable in Common Stock of the Company) upon its Common Stock: or upon its First
Preferred Ctock (74) or' its Preferred Stoch (67 , OT make any disbursement for the pur-

of make any distribution in liquidation of any "of its, stock ,
chase of any of 1ts stock /unless after the' payment of the prOposed dividend or the pro-
posed d1sbursement or proposed distribution the surplus of the Company shall be at.least
equal to such surplus as it existed.on August 31,:1939, after deduction therefrom.of an

amount equal to the accumulated unpald dividends on said date, plus such unpaid dividendsy

1f any, as may have accunulated at any time durlng the perlod subsequent to said date,

on said First Preferred Stock (7%) and Preferred st66k (6%)hor the Company issued and
outstanding on said August 31, 1939, and after the_application of any adjustments'prOperlr

applicable to the surplus accumulated prior to Algust 31,.1939, including any ad justments

U

to surplus thereafter made to reflect any previously unamortized bond discount and expens

Pl

any call premium and any duplicate interest-expense charged off or incurred by the Compan

in connection with the calllng and redemption of its First Mortgage Twenty Year Sinhing

Fund GCold Bonds outstandlng on. said August 31, 1939

*

SECTION 40: That it will, subjecét to the provlslons of Artlcle XV nereof, at all
tlmes malntaln its eorporate ex1stence and right to carry on business, and duly. procuré
all renewals and-extensions thereof if and when any shall be necessary and, subject to
the prov1s1ons of thls Indenture, will use its best efforts to maintain, preserve and re-
new all the rlghts powers, pr1v1leges and franchises owned by it .

SECTION 41, That if 1t shall fall to perform any covenants .contained in Sections
36, 37, 38, or 40 hereof the Corporate Trustee may make advances to,perform the same in
its behalf but shall be under no obllgatlon S0 to do unless recuested g0 to do by thef’
holders of not less,than twenty -five per centum (257) in pr1n01pal amount of the bonds
then Outstanding hereunder and furnished with funds .adequate for the purpose and also adequate
to pay any expense incurred in connectlon with such performance; and all sums so advanceéd

shall be at once repayable by the Company, and shall bear interest at the- rate of six

per centum (6%) per annum until paid, and all sums so advanced with the interest thereon

shall ‘be secured hereby, hav1ng the beneflt of the Llen hereof in priority to the 1ndebted
ness ev1denced by the bond s and coupons issued hereunder but no such advance shall be
, deemed to relieve the Company from any default hereunder.

SECTION 42, That it will cause this Indenture to .be prOmptly recorded and filed in
such manner and in such places as may be requlred by law in order fully to. preserve ang
.protect the securlty of the bondholders and all rlghts of the Trustees and will promptly,

after the executlon of th1s Indenture, furnish to the Corporate Trustee an Opinion of
'Counsel statlng that’ Such recordlng and flllng has been made. That it will re-record
and reTrle this Indenture in such manner and in such places as may be required by law in

*

order fully to preserve and protect the security of the -bondholders and all rlghts of

the Trustees and will execute and dellver such further 1nstruments and do such further

acts as may be-necessary or proper to carry out more effectually the purposes of thls



