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approved July 17, 1916, with its principal place of business in the City of Spokane, Coun-

'wise agreed in writing by'Mortgagee, anyssuch payments shall operate to reduce the balance

l )
#31204 Evie Hi Covert to The Federal .Land Bank of Spokane.
) MORTGAGE REAMORTIZATION AGREEMENT
(Loan No. 283&?&

THIS AGREEMENT, Made this 6th day of December, 1941, between'evie H. :Covert algo’

Known as Ev1e Covert, a single woman,'herelnafter de31gnated as Mortgagors and The Federal

Land Bank of Spokeane, a corporatlon organized and existing under the ‘Federal Farm Loan Act|

ty of Spokane, State of Washington, hereinafter designated as Mortgagee, WITNESSETH
THAT WHEREAS By mortgage recorded in Book P of Mortgages, at page 319, records of

Skamania County, State of Washlngton Mortgagors, or their predecessors in- 1nterest mort-

gaged.to The Federal Land Bank of Spokane, a corporation, the real proberty described therg-

in, reference to which mortgage as so recorded is hereby made for the terms thereof and thg
description of sald property; -and | |

WHEREAS, There is owing Mortgagee upon the debt secured by said mortgage the aggregate

sum of $2,381.26 as of July 1, 1941, being the date as of which this agreement 1s effective;

and ‘
WHEREAS, The_Mortgagors desire that the said indebtedness be reamortized;

NOW, THEREFORE, In consideration of the premises and the mutual promises of the par-

ties hereto it 1s agreead: _ | : .

That the said total sum now owing under said mortgage, as hereinabove set forth, withij

1nterest from the dete as of which this agreement ‘1s effective at the rate of 5%m rer an-

)

num on an amortlzatlon_plan, shall ©e pald in 69 semi-annual installiments payable on the

1st day of January and the lst day of July in each year hereafter until said indebtedness
shall be fully paid; the first such installment to be due and payable on the lst day of

January, 1942, snd the last such installment to be due-and payable on the 1lst day of Jan-

T

uary; 1976; gach of such installments, to be in the sum of $77.39.

1

Extra pavments on installments may be made on any installment,date and, unless other-

o

owing and to disoharge‘fhe debt evidenced hereby af an earlier date, but shall not alter
the‘obligatipn to pay full semifannual"install@ents as QHEQe provided until the debt is
paid in full, | ’

In consideration of the ¢hange in terms of payment herein provided, Mortgagors hereby
covenant and asgree to pay the said aggregate amount unpaid under the terms of said note
and mortgage, with interest at the rate specified, at the times and in the amounts ag above

set forth, it being expressly agreed that if Mortgagors were not heretofore personally

liable under said note and morteage they hereby assume and agree to .pay the debt owing thgre-

under, and to perform each of the other agreements therein provided of the mortgagors theje-

in named.
(

The said mortgage and the lien thereof (except as to any property hneretofore released
therefrom of record) and the note secured thereby, as the times for payment are hereby

¢

changed, are contlnued in full force and effect in each of the covenants and . agreements

H-. o

therein contained including the provision for’ penalpy intérest on 1nstallments not paid

when due,.and mortgagee may at its oétion declare the enfire:indebtedness due and payable
upon dafaulr in the oayment of any of ohe sums secured, when due‘as so specified, or for
any other cause f6r acceleration of maturlity speclfled in sajid mortgage.

Moxtgagee hereby expressly reserves all rights agalnst suretles, guarantors and all

parties limble for the payment of said '‘indebtednessy and any persons who may "héave any in-
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