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ditions have been previously used in lieu of or in reduction of any payments regquired to bs

made into the Sihking Fund, and shall also show the balance, if any, et the time such cer-

tificate-ls made which may then be used as the basis for the authentication and dellvery of

bonds or for the withdrawal of cash or as a‘credit to the;Dgpreciation Fund, or may be used
in lieu of or in reduction of any payment requiredit;.be made into sald Sinking Fund and the
extent to which said balance is to be used under .the application and cértificate then made.
Section 6. No new property and/or permenent additions, as the same are defined in Sed-
tion 13 of Article I of said Indenture, shall be used as the basis for the authentication
or delivery of bonds or the withdrawal of cash or as a credit to the Depreciation fund, or
shall be used in lieu of br reduction of any payment to the Sinking Fund, to the extent thegt
such new property and/or pérmanent aAditions have theretofore been used for any of such puxy-
poses. _
Section 7.. Anf cash held by the Corporate Trusteé in the Sinking Fund shall, so long
aé s0 held, ‘constitute additional security for the bonds issued under thé Indenture and then
outstaﬁding. So long as the Company‘is not in default as defined in Sectlon I of Article

VI of the Indenture, any cash held by the Corporate Trustee in the Sinking Fund shall be uged

by the Corporate Trustee to purchase bonds issued . hereunder and then outstanding at the begt
price or prices at which they may:be offered to the Corporate Trustee, but not in excess of
their principal amount; provided, however, that with the consent of tﬁe;COmpany, arid upon
payment by the Company to the_Corﬁorate Trustee of such additional amount as may be neces-
sary, the Corporate Trustee may pay in excess of the principal amount for bonds @0 purchasdd.
The Corporate Trustee,-in its absolute discretion, may make such purchaseéin the Open mar-
ket, at public or private_sale; upon publiec or other invitatioﬁs for tendérs, or in such
other manner as it mey determine. The Corporate Trustee shall be under no duty toaccept
any tender of bonds 1f et theitime of sqch tender it is otherwise able to obtain bonds aﬁ%
lesser cost. \ _

If within one hundred twenty (120) days after the deposit of cash in the Sinking Fund
provided for in Section 1 of this Article, sueh ecash, ¢or any part theredf exceeding $10,00(
shall not have b?én so used by thexporporate Trustee for the purchase of bonds, the Cor-

porate Trustee shall notify the Company in writing of 'the amount . of dash so held, and the

Compsny hereby covenants and agrees that if it then be not 1n default, as defined in Sec-
tion 1 of Article %I of the Indenture, promptly to redeem, in the manner prévided in Article
V of the Indenture, such number of bonds as will, asrnearly as may be, exhause the monéy S
held in the Sinking Fund, and pending such call, no,%urther.bonds shall be purchased by the
Corporate Trustee from such moneys. Notwithstanding any other provisions in the Indenture
the redemption price of any bonds redeemed pursuant to the provisions of this Article shal]
be the face amount of such b;hds, together with“aécrued interest thereon, andlthe premium,

if any, as provided for in the form of such bonds for the fedemption-of'bonds from funds in

the S8inking Fund. fThe -Company agrees to deposit with the Corporate Trustee such sums as

may be necessary to pay the accrued interest and premium, if any, on any bonds purchased o
redeemed pursuant to this Article. ,

Section 8... Whenever the Company shall have taken proceedings in dccordance with the

provisions of Article V of the Indenture to redeem all the bonds of any series outstanding

hereunder and, prior to or simultaneously with the issuance of bonds of another series,
P shall have deposited with the Corporate Trustee the amount required to effect such redemp-
tion, then for purposes of this Article the bonds so called for redemption shall be deemed

to be not outstanding.
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