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any time after such an election the Company shall file with the Corporate. Trustee a

1

Treasurer?s Certificate referring to such election and. stating:
(D) that subsequent. to the date of such election the Company has made expen-
ditures totaling at least an amountttherein stated for the purposes hereinabove
set forth, and that such expenditures have not been included or ‘been taken into
account in any certifiéate théretofore filed with the Corporate Trustee pursuant

to. thls Section or in any decision or arbitrators under thls Section; and

" (1i) that the Company Tevokes its waiver, ‘made by such election, of the right_‘

to the authentication and delivery of bond(s) or fraétion.of a bond in a principal|

amount therein stated (which principal‘amount,shall not exceed sixty per centum

l -(60%) of=the:total amount of the expenditures specified inisaidfTreasurer's CertlfL-

cate pursuant to the provisions of subdivision (i) of this Section). and that Prop-
erty Additions}(if any) which as a result of such election acquired the status of
" Funded Property and at the time of such certificate still retained such status and
which”at the time of such election had a total Cost or Fair Value to the Company
(whichever may have beenpless) of not more than the total_amount of ekpenditures
specified in said certificate pursuant to the provisions of said subdivision (1)
(which Property Additions shall be particualarly_described in'such certificate)
'shall cease to have the status of Funded-Property; '
then, and inlthat-event, notwithstanding any other proyisions of this Indenture, the
Company's waiver made by'such election of the right to -the authentication and delivery
of bond({s) or fraction of a bond, in the aggregatelprincipal amount. specified in such
Treasurert's Certificate pursuant O the provisions'of subdivision (ii)-of this Section
shall forthwith cease to be effective and the waiver of such right shall‘no longer be
qeemed to have been made and.the Property Additions (if any) described in such Treasurer'sg
Certificate pursuant tO'the provisions of sald subdivision (ii) shall forthwith'cease to

have the status of Funded Property, and shall nollonger be deemed!to have been made the

}

.basisof a ¢redit under ‘this Section.

S

If at any time cash in excess-of Fifty Thousand'Dollars (350 000} shall have-remainec

on ‘deposit w1th the Corporate Trustee under the prov1s1ons of ‘this Sectlon for a perlod

-

of three (3) years, with respect to. whieh the Company shall not have made a proper requec
for the withdrawal, use or appllcatlon of the same as above prov1ded all such cash shall
be- applied by thée Corporate Trustee to the purchase or redemption of bonds (of such serlec
as may be designated by the Company) in accordance with the’ prov151ons of Artlcle X hereot
and the Corporate Trustee shall have power to give . all necessary notices and to do all

other acts  and thlngs to effect such purchase or redemptlon.

The Company, subject to the orders and regulations of any regulatory authorlty having

-jurisdlctlon, shall, and’ covenants it Wlll ‘for the calendar year 1940 and each calendar
year thereafter, expend and/or accrue for malntenance and/or approprlate for property
retlrement and/or appropriate for property amortization an aggregate amount equal to not

less +than thirteen and one-half per centum 1327 of the Gross Operatlng Revenues of the

L

Company {as hereinafter def1ned) for such calendar year, prOV1ded however, that any such

expendltures, accruals and appropriations made subsequent to December 31, 1939 and not’
H

theretofore applied toward satisfying the requlrements of this Section may, at the electio

of the Company ev1denced by a Treasurer's Certificate as herelnafter prov1ded for, be

applied toward satisfvin, chi b in' rei
Ty g the requirements of this Section 1n‘respect of the calendar

’

year in which made .or of any of the five calendar Y€&TS next succeeding the calendar year

uyrt )



