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been expended for the purpose ‘of malntainlng the propertles of thenCompany mortgaged or
to be mortgaged'hereunder as an operating system or systems in good repair, working order
and condition. | ‘ | A
Any cash ‘delivéred to the Corporate Trustée under the-provisions‘of'this|Sedtion'shaLl
be held by it:as-a part-of the Mortgaged and Pledged Property and
wie o oen (Y may be withdrawn by the Company to' reimburse- it -in full for expenditures
made subSequent to the end of the calendar year ‘for which such cash was delivered
" “for repatrs, maintenaneeg=renewalsjand replacements oﬁ,land substitutes for, its
-properties mortgaged or intended to ‘be mortgaged hereunder (to the~extent that
-fﬂvehch*éxped&itureslhave notubeen*theretofore dertified to the Corponate’Trustee )
4o reduce ‘th®e amount -of' cash to be- deposited with'the CorporatelTrustee as ‘here-
. inhefore‘provided)aﬁthe amount and nature of any such ‘expenditures to be' stated
r!*inra‘TreasurerWS Certificateto be delivered -to the Corporate-Trusteeprior'toi
any-such withdrawal; - T 4 -
-+ {B) may be withdrawn from time to time by the;Company.in‘an amount equal
to,ten-sirthS'(lO/SL ofvthe. principal amount or each bond or fraction of 'a bond
to the authentication'and‘delivery.of'Which;the Company'shall'be'éntitled under’

. any‘of.theuprovisions o0f this Indenture {(othér than those contained in Section 30
hereof)'by-virtue of-compliance with all applicable provisions of this Indenture
{except as hereinafter‘in this, Section otherwise provided) and the right tc the
authentication and delivery of which the Company elects to make the basig of such

' _w1thdranal, or |
(C) may, upon the request of the Company evidenced by a Resolution delivered
to.the Corporate Trustee, be used by the Corporate Trustee'for the purchase of

'bonds 1s8sued hereunder in accordance with the prov181ons of Section 55 hereof ; or

(D) may, upon the,request of the Company ev1denced by.a Resolution dellvered
to the Corporate Trustee,sbe applied by the Corporate Trustee to the redemption’of
any bonds issued hereunder.which are,,hy their terms, redeemable before maturity,
of such series as may e designated by the Company, such- redemption to be in ‘the

_ manner and as prov1ded in Article X hereof. |

Such moneys shall,.from time-~to time, be pald out or used. or applied by the Corporate
Trustee ‘aslaforesaid upon the.request of the Company evidenced by a Resolution,

In every case 1nmhich either A8 credit or the w1thdrawal of cash ‘under this Section

is applled for upon the right to the authentlcatlon and delivery of bonds, the Company

shall comply w1th all appllcable prov1srons of thls Indenture relatlng to such authenticatiion

and delivery, except that the Company 'shall not be requlred to oomply with any earning
requirements or to deliver to the Corporate Trustee any Resolution Net Earning Certlficate

or Opinion of Counsel such ‘as 1s described in subdivisions (l), (6) and (8) of Section

28 hereof. )

Any such election of a credit or of the w1thdrawal of cash under this Section based
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'upon the right to the authentlcation and dellvery of bond(s) or fraction of a bond shall
operate as a waiver by the Company of its rlght to the authentication and dellvery of

. . LY

such bond(s) or fraction of a bond and such bond(s) or fractlon of & bond may not there-
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after be authentlcated and delivered hereunder and any'Property Additions which have
been made the basis -of any such rlght to the authentication and delivery - of bond (s) or
. "
ﬁraction‘of a bond so waived shall .have the status of Funded Property and shall be deemed

.

to have-~ been made the’ basis of a credit under this Section, prov1ded however that if at.
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