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#31035 L. B. Johnston et ux et al to Federal Land Bank -
o ‘agreement. .
;. Mortgage reamorti7ation/ (Loan No. 39681) ,

This agreement, made-this#lBth day of October, 1941, between L. B. Johnston and
yiolep M. dohneton, husband and wife, and Roy H. Dobbe and Veta M, Dobbs, hisband and wife
hereinefter designated as Mortgagors, and The Federel Land Bank of Spokane, a corporation
organized and existing under the Federal Farm Loan Aet,'appyoved July 17, 1916, with its
principal place of bpsiness in the City of Sﬁqkane, County of. Spokane, State of Washington
hereinafter des%gneted as Mortgagee, Witnesseth; . |

Lthat, WHereas, by mortgsge recorded in Book Q of Mortgages, et prage 118, records of
Skeamania County, State of Washington Mortgagors, or their predecessors in interest, mortg-
aged to The Federal Land Bank ef Spokane, a corporation, the real propeety described -
therein, reference to which mortgage as gso recorded is hereby made for the terms thereof
and the description of said property;\and

. Whereas, There is o@ing Mertga'ee upon thq4@eﬁk secured by saild mortgage the aggregat
sum of $13706.,06 as of May 1 IQZi;%being?fﬁ% date as of which this agreement is effec-

tive; and

Whereas, The Mor

re}gzgire tgﬁ% the saidCifidebtedness be reamortized;

Now,.Therefore,( n consider t&on og}éﬁéjﬁzefzi%F and the mutual promises of the
parfies hereto it 1s agré%gjpg ¢/

That the said total st ow owing&uﬁgz¥y:§id mortgage, as hereinabove get forth,.with
interest from the date as of which this agreement is effective at the rate of 5%% per

annum on an amortization plan, shall be paid in 69 semi-annual installments, payable on

‘the 1st dey of Uctober and the lst day of April in each year hereafter until said indedbted

ness shall be Tully paid; the first such installment to be due and payable on the lst day
of October, 1941, and the last’ suth installment to be due' and payaule on the lst. day 6f
October, 1975; each of such installments to be in the sum of $432. 17

Extra payments on installments may be made on any installment date and, unless
othefwise agreed i writing by Mortgagee, any such payments shall operate to reduce the
balance owing and t¢ discharge the debt evidenced hereby at an earlier date, but: shall not
alter the obligation to pay full semi—annUal'instellments as above provided.until the
debt e padd in full. '

In consideration of tpe change in terms of payment herein provided, Mortgagors hereby
covenant and agree tc pay fhe sald aggregate amount unpeid under the terms of said note
and mortgage, with interest at the rate specified, at the times and in the amounts as abov
set forth, it being expreasly egreed that if Mortgagofa were not ﬁeretofofe personelly
liable under said note and mortgage they. hereby assume and agree to pay the debt owing
thereunder, and to perform each of the ether.agreements therein provided of the mortgagors

/
therein named.

the said mortgage and the lien thereof (except as to any property heretofore releaseé
therefrom of record) and the note eeeured thereby, as the times for payment are hereby'
changed, are continued in full forée and effect in each of the covenants and agreements
therein contained including the provision for penalty interest on installments not paid

when due, and mortgagee may at its otpion declare the entmre 1ndebtedness due and payable

upon default in the payment of any of the sums secured, when due as so specifled, or for

‘ any other cause for’ acceleration of maturity specifled in saig mortgage.

Mortgagee hereby-expressly reserves all rights against sureties, guarantors and all

parties lieble for the payment of said indebtedness, and any persons who may have any in-

terest in er lien upon any or all of phe property so mortgaged, who do not consent hereto,
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