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thé next prédeding Section-héreof shall B¢ held by tﬁe‘00r§¢¥56é Trustee as a ‘part of
thé Mortgaged and Pledged Property,'andﬁmay ve withdrawn from timé to time by the Company,
upon appkicatlon of the Company to .the Corporate Trustee evidenced by arResofution, in
an'amount:equal'to'the pfihclpal amount of each bond.or fraction of a bond to the auth-

entication and dellvery of Whlch the Company shall ‘be entitled under any of the prov151oqs
of this Indenture by virtue of compl1ance with all applicable prov151ons of thls Inden-

"ture, except as hereinafter in this Sectlon otherw1se prov1ded.

The Company shall comply with all applicable provisions 6f this Indenture relating
to the authentication dnd delivery of such bond(s) or fraction of a bodd’ercept that the
Company shall .not be required to comply with any earnlng requirement or to deliver to
the Corporate Trustee any Resolution, Net-Earning Certificate or Opianion of Counselisuch

'as is’ déscribed in subdivisions (1), (6)*énd (8) of Section 28 hereof.

Ahy withdrawal ‘of" cash ‘under this Sec¢tion shall operate 4s a waiver by the Company

of its right to the authentication‘and:deliyery of bond(s) or ‘fratbtion of a bond on ‘
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which it is based and such bond{s) or fraction of a bond may not thereafter be authen-

“ticated and delivered hereunder, and any Property Additions which have been made the

basis of any such right to the authentication and delivefry of bond(s) or fraction of a

"bond so walved shall have the status of Funded PrOperty and shall be deemed to have been
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made the basis of the w1thdrawal of such cash

¢ ' SECTION 32. If at any time the Company shall so direct any sums deposited with
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the’ Corporate Trustee under the prov151ons of Sectlon 30 hereof may be used or applied

to the purchase or redemptlon of bonds in the manner and subJect to the condltlons pro-
vided in subdivisiéns (3) and (4) of Sectlon 61 hereof, provided, however, that except

“to .the extent of any balance of cash resultlng from the purchase of any bonds at less
than the pr1n01pal amount thereof none of such cash shall be applxed to the payment of
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more than .the pr1n01pal amount of any bonds 80 purchases or redeemed.
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ARTICLE yIIi. o .

LT o " ‘Particular. Covenants "of the Company.

'* . Thé Company hereby covenants as follows

R SECTION 3%, “That" 1t 1s lawfully possessed of all the aforesald Mortgaged and
*JPledged Property, that it W1ll malntaln and preserve the Llen of thlS Indenture SO long

“~

‘agdny” “of“the ‘bénds’ 1ssued hereunder are Outstandlng, ‘and that 1t has good rlght and

Tawfulw auﬂhorlty to mortgape and pledae the Mortgaged and Pledged Property, as prov1ded
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. +’in and -by this Indenture. Ve ST -
-l -, -.SECTION:34. That it will duly and punctually pay the principal of and interest
and premium, if any, on“all bondS'Outstandinéhheréunder according to the terms thereof.

As .the coupons appertaining to said bonds are pald they shall be canceled.

SECTION 35, That it w1ll keep ‘an offlce/agency, whlle any of the bonds'lssued here- *
under are Outstandlng, at’ any and all- places at whlch the prdnc1pal of orilnterest on any
of - sald bonds-shall”be payable, ‘where. notrces presentatlons and demands to or upon the
Company in respect ofi such'bonds or coupons as may be payable at such places or in res-
pect, of this Indenture~may be given or made and for the payment of the principal thereof
and .interest thereon. The Company w1ll from time to time give the Corporate Trustee

written notice of’ the locatlon of such office or offices or agency or agenc1es and in

case the-Qompany shall. fail to maintain‘sudéh office or offices OT agency or agencies or

to give- the Corporate Trustée written notice ©F the location thereof, then in addition
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