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g c¢redit under the provisions of Section 38 or Section 59=hereof1andmthat none of $uch
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bonds has been retired. by the use of Funded' Cash, and further'stating the aggregat
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principal amount of ‘all such ‘bonds canceléd or so to beé surrendered for' cancellat-
ion that have nét theretofore been issued by the Cdmpany and the "irterest rate
borne " by each-thereof not'so issued; and )

3 !

(2) an Opinion of Counsel such as is desoribed in subdivision (8) of Section /

s
..

28 hereof; and
" (4) the officially authenticated certificates, or other documents, if any,

speéified in the Opinion of Counsel prorided for in subdivision (3) of this
Section. .
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‘In case a Net Earnlng Cextificate subseouent to the delivery to the Corporate
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Trustee’ of an 1rrevocable direction to apply moneys to any. such purchase, payment re-
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tirement and/or redemption of ‘or subsequent to the” cancellatlon or surrender for cans
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cellatlon of, such bonds, shall have been delivered to the Corporate Trustee pursuant
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to any prov151on of this Indenture, in which the Annual Interest Requlrements on all

such bonds shall not have been 1ncluded or in case the 1nterest rate borne by any bonds
theretofore authenticated by the Corporate Trustee but not issued by the Company (whlch

are being so canceled or surrendered for cancellatlon) shall have been shown by the
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Treasurer's Certificate provided for in subdivision (2) of this]Section_to be less than

the interest rate to be borne by the bonds'the authentication and'delivery of which are
S
applled for, or in .case the bonds to be refunded mature by their terms at.a date more.
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than two years after the date for authentication and dellvery of the bonds applied for
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and such bonds are to be refunded by bonds bearing a hlgher 1nterest rate, the Corporate
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Trustee shall also recelve a Net Earning Certlficate shOW1ng the Net Earnings of the

Company to be as required by Section 27 hereof
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Any and all coupon bonds dellvered to the Corporate Trustee pursuant to ‘this Article
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shall have attached thereto all unmatured coupons appertaining thereto.
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ARTICLE VII.
Issuance of Bonds Unon Deposit of Cash with Corporate Trustee.
i o

SECTION 30 “The Corporate Trustee shalr‘from time to ‘time upon the written request

of the Company-signed by its President or a Vice-President and 'its Treasurer or an

'Assistant’-TreasuTer authentidate:ahd“defirer tbﬁdé”upén’aéﬁagiﬁ with the Corporate Trustet

by the Company of - cash equal to the aggregate principal amount of the bonds S0 requested
to be authenticated and delivered but only after the Corporate Trustee shall have rec-
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elved: -
w.s 2l1l)>a: Resolution such ast is- described in subdivision (1) of Sectlon 28 hereof
weod2)._ a. Treasurer's Certlficate stdting that the Company is not to the knowledge
,of the signers,in- default under’ any of the- prov1srons "of this Indenture,
o . {3).a Net.Earning Certlficate show1ng the Net Earnings of“the” Company to be
as required by Section_ 27'hereof:in the'case of-the authéntication and dellvery
of bonds.upon,the basis of Property Additions;
| (4) an Opinion of Counsel such as is described in subdivision (8)-of Section
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28 hereof- and
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(5) the officlally authentlcated certificates, or other documents ~if any,
. ‘- - FooLbas
specified in the Oplnion of Counsel prov1ded for in subd1v151on (4) of this Section.
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SECTION 31. All cash dep051ted with the Corporate Trustee under the prov151ons of
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