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Assistant Secretary of the Company under its corporéte seal £o'the effect that a resolu-

[y

tion in the form therein set forth has bden adopted by the Board of Directors of the

Company, as conclusive evidence that such resoluticn has been duly adopted, and is in full

force and effect. , ‘ ' o .

(f} The permissive right ofxﬁhe TrusteesAto do fhings enumerated in this Indenture
shall not be construed as a duty of the Trustees and the Truste;s shall be answerable only
for their own negligence or wilful deféult, subject; nowever, to all the other terms and
provisions hereof.

(gi The Truétees shall nop be required to take noticé or be deemed to have notice of
any default hereunder except default in the payment of principal or interest or‘ény sink-
ing fund payment, or failure by the Company to file the documénts required pursuant to Secd
tions & and 9 of Article Eight and Section 2 of Article Nine hereof, unless the Trustee
shall bg spécifically notifed in writing of such default by the Company or by the holders.
of at léast ten pef cenﬂ. {10%) in aggregate principal amount of bonds "outstanding here-
under" and all notices or other instruments fequired by £his Indenture to be delivered to

the Trustees, must, in order to b%effective, be delivered at the principal office of the

Trdstee, and in the absence of such nptice 80 delivered, the Trustees may conclusively assyme
there is no default, except as aforesaid.

(h) The Trustees shall not bé personally liable for any debts contracted or for
damages to persoﬁs or to personal property ingured or damaged, or Tor salaries or non-
fulfillment of contracts during any feriod in which the Trustees, or either of them, may
te in the possession of or managing the "mortgaged propertyﬁ as in this Indenture provided|

(i) At*.any and all reasonable times the T'rustees, and thelir duly authorized agents,
attorneys, experts, engineers, accountants and representatives, shall have the right fuliy
to ingpect any and all of the “mortgaged property", including all books, papers and con-
tracts of the Ceompany, and to take suclli memoranda from and‘in regaré thereto ég may.be
desired. | ) |

(j) The Trustees shall not be required to give any bond or surety in reépect of the

execution of the said trusts and powers or otherwise in Tespect of the premises.

(k) Notwithstanding enything elsewhere in this Indenture conﬁained, the lrustees, or

either of them, shall have the right, put shall got be required to demand, in respect of
the authenticaticn of any bonds, the withdrawal Bf any cash, the release of any property,
or any action whatsoever within the purview of thms.Indenture, any showings, certificates,
opinions, appraisals, or othef information, or corporate action or evidence thereof, in
addition to ﬁhat by the terms- hereof required as a condition of such action by the Trus-
tees, or either of t hemn, deemed desirable for the purpbse of establishing the'right of the
Company to the .authentication of any bonds, the withdrawal of any cash, the release of any
property, or the taking of any other action by the 'Wrustees.

{1) When taking action hereunder pursuant to the request-of one or more bondholders,
the 'l'Trustees may require that there be deposifed with the Trustee a reasonable sum not
éxgeediné Twentyi1lhousandcbDollars ($20,000) as sécurity for such expenses as they may in<
cur, Any'sum advanced for expenses by any bondholder or bondholders or on their behalf

or by the Trustees shall be secured by the lien of this Indenture and shall have priority

to the payment of the bonds and interest secured hereby. _ ' “
Séction 2. The Trustees, or either of them, shall have a firét~lien with right of
payment prior to payment on account of interest or principai of any bond issued hereunder

upon the "mortgaged property" for reasonable compensation, expenses, advances and counsel

fees incurred in and gbout the execution of the trusts hereby‘created and the exerclise




