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hergunger by reason of any expenses or liabilities incurred or advances made in connection
with the management or administration of the trusts hereby created;

Second.-~To the payment in full of the amounts then due and unpaid for principal and

intérest upon the bonds then secured hereby with ipterest on amounts overdue as provided
inlSection 3 of this Article; énd in case such proceeds shall be insufficient to pay in
full the amounts so due and unpaid, themn to thepaymént thereof ratably, without preference lor
priority of principal over interest, or of interest over princiﬁal, or of any installment qgf
interest over any other installment pf interest; subject, howéver, to the provisions of Sed-
tion 15 of Afticle Eight hereof;

Third.--Any surplus thereof remaining'to the Qompany, its successors ori:agssigns, or
to whomsoevef may be lawfu%ly eﬁfitled to receive the same; |

Section 14. In case of an "event of default™ on its part, as aforesaid, to the extent
that such rights'may then lawfully be waived, neither the Company nor any one claiming
through or under it shall or will set up, claim, or seek to téke advéntage of any appraise-
ment, valuation, stay; extension'or redemption.. laws now or hereafter in force in any

locality where any of the "mortgaged property" may be situated, in order to prevent or

hinder the enforcement or foreclosure of this Indenture, or the absolute sale of the
"mortgaged property," or the final and absolute putting into possessgicn thereof, immediate-
ly after such sale, of the purchaser or purchasers thereat, but the Company, for itself .;'
and all who may claim through or under it, hereby waives, to the extent that it.lawfully
may do so, the benefit of all ‘such laws and_all rights of appraisement and redemption to
which it may be eﬁtitled under the laws of the State of Oregon or of the State of Washington
or of any other state where anyof the "moftgaged property" may belsituatedl. Aﬁd the
‘Company; for itself and all who may claim through or under it, waives any and all right to
have the estates comprised in the security intended to be createdhéreby mérshalled upon any
foreélosure of the lien herebf, and égrees that any .court having jurisdiction to foreclose
such lien mayrsell the "mortgaged property"™ as an entirety.
Section 15. The Company.éovénants that if default shall be made in the payment of

the principal of aﬁy bond hereby secﬁred when the same shall become payable, whether by the

maturity of said bonds oOr étherwise, then unon @emand of the Truéteesz the Company will
ray to fhe Trustee, for the benefit of the holders of the bond's and couponé then secured
hereby, the whole amount dhe and payable on‘all such bonds‘and coupons for. principal and
interest, and in casé the Company shall fail to pay the .same fofthwith'upon such demand,
the Trustees, and.each of them, in their, its or his own names or name, énd as trustees
or trustee of an express trﬁst, if permitted by law so to do,‘shall be ent;tlea to sue
for and-to-recover' judgment for the whole amount so due and unpaid. |

The Trustees, and each of them to the extent permitted by—law; shall be éptitled to
sue and recover judgment eit@er before or after or during the pendency of any proceedings -
for the enforcement of .the lien of this.Indenture upon the "mortgaged property," andin
case of a sale of any of the "mortgaged property" and of the epplication of the proceeds
of sale to the payment of the debt hereby secured, the ‘Yrustees, and each of them, in their
its or his own names or name, and as trustees or trustee of an express trust shall be én—

titled to enforce_payment of and to receive all amounts then remaining due andunpaid upon

any and all bonds "outstanding hereunder™ with the coupons, if any, pertaining thereto, for
the benefit of the holders thereof, and the l'rustee shall be entitled to receover judgment
for any portion of the debt remaining unpaid, with interest. No recovery of any such judg-

ment by the ‘Irustees and no levy of any execution upon any such judgment upon any of the

fimortgaged property" or upon any other property, shall in any manﬁpr or to any extent affec}
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