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Possession, Use,and+Release of MortgagedProperty. Pt 5 L IR T AL P ¢
Section 1, Unless and."event. of default", as defined- in.Article Fourteen,’shaii?a;f

have occurred -and-shall not have been remedied, theiCompany.shall.be suffered-and permitted

to remain inrfullipossessiohg enjoyment. andicontrol, of~all therproperties, rights;cprivi-
leges and rranchiseé hereby mortgaged and -shall be permitted to-manage-and operate the ~:
same, and, subject.always - -to.the -provisions ‘hereof, . to. receive,]treceipt for,*také;?use!;en-
joy and dispdse of.a;l rénts,'tolls,gincomes,-revenues;:issue3°and profitSMthereofa‘erv?
Section 2. !While in possession ofi.the -mortgage -properties and mot -in-~defdult ~here= -
updé&, the Company Shall have the(right.atlallumimes, as proper»managementﬂof'the“business
of the Company -may reqdire, to'a%teryuchange, addxto,“rep&fr:ﬁremove1and”makeﬂény"qhangé*
in the location of any exchanges, plans, poles, pole-lines, wires, cross-arms, .conduits; "
cables, office 'and sub-statiQnfequipment”anq:apparatus;“warehouSes-dr other like articles
or structures upon-any part-of-the~mortgaged‘propérty,-providedfthat?the'Comany*shalr"'“
at all times maintain- and- preserve -the -value of the mortgaged properties from-impairment '
or reduction by'replabinguany-portion~thereof-that-shali'be'removed with -other property of

at least equal vaiue~and;utility; either: béfore -or promptly after sueh removal, 0 that

the security of the bonds issued hereunder shall not thereby be “in any way impaired ‘or -

reduced. B T R Y ST SRR N SR R S S A
Secétion 3. While in pogsession of the "mortgaged property™ and not int default here- : .

n i

under the Company may dispose of any of its,equipment,*machinery;-apparatus,rappliancgs;,
tools and implements, materiéls or -other movable -propertyl-free from:the lien ofithi's

Indenture, which may have become worn out;*disused or undesirable:for use, provided. that':

]

upon so0 doing ther-Company:shall substitute therefor other property suithble toritsibusiness

and of equal or greater value, and shall subject such substituted property to-the dienit*-

neréot. L. T IR

L

Section 4« eWhile-in possession~of* the "mortgdged property"~and not in’ defdult here-="
under, the Company;“except-as hereinafter provided in (iii) of (Bb) of this Section, may '~
sell or exchange but not -othérwise disposenof-any of~its propérty (in dddition:to ther v"

-

property referred to in Section 36f this Article and in addition ‘to any release éffectéd o

pursuant to Section 13 of Article Eight. hereof) and the Trustees shall‘Telease.the same

.

from the lien hereof 'upon recéipt-of -17° *: e

N LY o T T L I TR T R P A Y e e, o
f X N '

(a) A "resolution authorizing such ‘sale or exdhange and requesting such relessé;™ ' ~

(b) [A certiffcéte“signed and ‘sworn-to By'tﬁe'Pfesrdent“ﬁrfé Vice-President 6F “the
Company and by -an-"engineer'" who, if'thé oniginal'do§t’of'the'pfoﬁefties'for the 'release of]
which requesp-is~mddq exceeds -$15,000, ‘shall be an ?iﬁdependént-engineerﬁ" S P T
J (i) describing the property for -the*release'rof which réquest is made 'and ‘stating that
in the opinion 6f the signers such release will be of benefit to the Company and will!
not. be prejudicial to the security of thé-bonds is§ued’heredﬁdér;'“’“” At b
(ii) stating that the Company has.'sold or exchanged, 'or contracted to sell 'or * -~
exchange, thevpropérty fof the ‘réleaset-of Which‘reqﬁeétvisimade'fbr afstatedfbdnbrderar
tion representing in the opinion*of~the signers its’ Tull value'to’the‘Company;'which

consideration as stated in said certificate shall consist solely' of cash”and/or ' I’

A )

"property* additions™; - v cmwc s v oy P
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(1ii)~ stating either' that” the property for the: releasé of which® réquést® i's"made” -

‘does ‘not cofistitute®or includeall” or substantially all of thé physical properties’ °°

By

of the Compahy subject to the lien heredtf as & first mortgezé’ lien théteoh™ ot~ that!
if it does constitute or include all or substantially all’'of such” physical' Properties®

thaet from the consideration reéeived or to be received therefrom, as increased-by any




