MORTGAGE RECORD—V g
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Section 10. ' The GompanyﬂwillakeepAsuch.oﬁ the. "mortgaged prbperty".asTis'bfVEh@ine-
surable nature and of the character usually insured.by companies operating- similar- pro- -
perties. insured aginst»iOSs,or'damage.by fire and from other hazards customarily 4Gnsured
against by similar companies. Such insurance shall be carried with insurers of good * -
standing and shall be in amounts not less. than the falr insurable value.of the' property .
insured; loss, if any, except any loss not in excessg of. Ten Thousand-Dollars™{$10,000:00),
to be made payable to the Trusteés as ‘their interest may appear. In case of any default
by the Company in fulrilling its covenant to insure, the Urusteeimay at itsvoption-effect
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such insurance in the name 6f the Compéany. or in the.name of thev Trustees, and all- money
paid by the Trustee for sOéh insurance shall be repaid by the Company- on demend/??dnot S0
paid shall be secured by.the. lien of this lndenture in priority to the‘indebtednessrev-
idenced by‘bonds.issued hereunder.. Upon.the happening.of-any 1637ér damage~by“fireror:othe
hazard, -in éxcess of. Ten.Thousand Dollars ($10,000.00), the -Company. shall make due ‘proof:
of loss containing a power of ettornej-inefavor-ofuthe-Trustee to' endofse alli drafts-drawn
for the .payment thereof. to.the: order of the Trustee and to sign receipts therefior, and *
shall do all things necessary or desirabletto cause -the insuring compsnies-to make payment

in full directly to the lrustee. In case:of any loss covered‘by any policy“of insurencef'

any appraisement ‘or-adjustment ‘of-such loss -and settlement and'payment'df:iﬁdemﬁitf'therefcr

which shall ibe 'agreed upon -between the ~insureéd andthe “insurance compeany 'shaFl-bé accepted
by the Trustees and the Trustees shall in no way be liable for the-adjustment'’of “stch“loss.
The - Company shall upon the execution hereof furnish-to:the Trustee“a “statement' in writing
signed by an 'officer of .the Company fully deseribing all- ‘insurance-then'ia force covering
the- "mortgéiged property"for‘eny'pErt thereof, ‘and from time to timé;: as'long 4s“any of the
bonds secured heTeby are outstanding! the Company will promptIy'furniSh“to‘tﬂe“Trustee

similer Supplementai statements-with-régard7t0'chsnges'in'suchlinsurence. The Trustee

- ke

may atiits optlon require “the' Company to- deposlt-with it any or-all of such instirande
policies’ and-.shall require such deposits upon the occurrence ‘of an "évent’ of defeult "
0 Selction - 11. In case of eny loss, the 1nsurance proceeds’ payable i respectbf which'

do not-exceed the'sum of ‘en' Thousand UollerS'($lO 000. 00), the Company“covenants o apply

property demaged or destroyed or to the constructiogof "property additionS"”‘upoﬁ‘the

completion of which & certificate” signed by the President or a Vloe Pre31dent o’ the)

Cowpany“Shall*be filed with the‘Trustee;‘Showing how such proceedS'have been expended.

Section 12. The Company;covensnts that'so‘long as any Series A'bonds'ere‘"outs%ehding

hereurider” it will not ‘pay any dividends (othér tldn dividends payéble’ in stock of the
Company)} upon its ‘Gommor stock, except out of ™iet income" earned subsequent ‘to Tanuary 1,
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Section™13. ' The Company covenants that it will pay or cause to be paid to ‘the
Trustee the proceeds:of any prdpety'subjecﬁ'to'the“lien of this Indenture taken‘through’:
the exercise of the power oi”eninent domain‘or:through the exercise:of a right df'pdr-‘
_chase on ‘the part of any public authority except’ such thereof as ney'By’the'terﬁs hf;en

"underlying mortgage" be' required to be peid to or depos1ted w1th 1ts mortgagee ‘or trustee

L O

and” as to any moneys which shall be s0 pald to such mortgagee or trustee, the tompeny
covenants that 1I any theréof remeins on' deposit with' such mortgagee or trustee upon the
satisfeCtioh ‘or release“of sueh "underlying mortgage" 1t will pay the ‘samé to or cause ‘the
same to be”peid to the lrustee. "Fhe TIustees or Vehialf of the bondholders may intétven

in any proceeding for such’.taking ot purchase and shall do so upon the written request of

the holders of ten per cent‘(lO% or ‘moré in'eggregete principal amount of bonds "outsten¢
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