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to any underlying mortgage unless it shall appear from a "net operating éarnings certifi-

cate”™ of the character-provided in the next preceding paragraph, filed with theETrustee,

that the "net operating earnings" of the Couwpany, as disclosed by such certificate, are
at least equal to two (2) times the annual vond interest reqﬁirements as therein étated.

. Sectién 8. The Company coveﬁants that 'proper books of récord and account will be
kept in which full, true and correct entriés will be made of all dealings or transactions
of or in fq;ation to the plants, propertieé, business and affairs of the Company, and that
it wills |

(a) At such-times as the Trustee shall reascnably request, furnish statements in
feasonable detail showing thg;éarnings, expenses and financial condition Ef the Company;

(p) From time to tiﬁe furnish to the Trustee such data as to the plants, property .
ﬁnd equipment of the Cdmpany,'as'the Trustze shall'reasonably'reqqgst;

(c) On or before the expiration of ninety (90)'days after the end ofdBEch calbndar
or fiscal year (beginning with ‘the calendar year 1941 or the first fiscal year ending

after the date of the actual execution of this Indenture), furnish to theTrustee a full

audit:and report certified by independent certified public accountants, covering the op-

* erations of thé Company during such calendar or fisgal'year, and showing the earnipgs and
expenses for such periéﬁ,-and in such detail as the Trustee may reasonably request; the
assets, ligbilities and financial dondition'of‘tﬁe Gompan& at the expiration of such:
‘period. Sald balance sheets and reports shall‘be avallable at all reasonable times for the
inspection of any bondholder or his authorized aggﬁt.

The Company further covanants thét all books, documents and vbuchers relating to the

. plants, proper?ies, business and affairs of the Company shall at all times be open to the

/

inspectio?of such accountants or other agents as the Trustee may from time to time designo
ate. |

Section 9i  The Gompany covenants that while any bonds are "outstandingﬂhereunder"
'it will, on or before the eipiratioh of ninety (90) days after the end of each calendar
year, file with the Trustees a certificate signed by its Presideqt or a Vice President and

approved by its Board of Directors, stating (a)} that all taxes then due on the "mortgaged

property"” have been duly paiduunlessifheACompany sﬁall.in goéd faith, by appropriate
action, contest any of ;aid taxes in whieh event such éontest shall be set forth; (D)
that all insurance:premiums required by the terms hereof to.be pald by the Company upon
the properties mortgaged hereunder have been duly paid; (c) that the Company has taken
such action, if any, as is required by law for the rerecording and refiling of this In-
-danﬁure‘in‘érder to maintain the validity aq? priority of the lien hereof upon real and
personél_property; and (q) that no additional real estate or easement therein'which by the
terms hereof would be subject to the lien hereof has been acquired by phe Company during
the yeér-éovered by such certificate, or if any real estate or easement therein has been
so acquired, briefly describing the sume

In the évent tﬂe cost of any one parcel of real estate or easement therein acquired

by the Compahy is equal to or in excess of wen Thousand -Vollars ($10,000), or in the event

the aggregate cost of all parcels of realestate or easements therein acquired by the

Coﬁpany,'and not theretofore specifically conveyed to the rrustees, exceeds thirty Thous-
and Dollaers’ ($30,000) the Company, will execute and deliver conveyances thereof to the
Tfustees.to be by theﬁ held under and'ﬁursuant to the frovisions of thivandentgre,unless
an "opinion of counsel™ s filed with the Trustees stating that no such cqﬁveyance is

necessary in order to assure and maintéin the validity ahd priority of the lien hereof

.upon such real estate.




