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.V, nor Funded Qash;be“wdthdrawn,}nor Fuhded.Property be released under-any of the pro-

eIty of the Company has continued to be subgect to such Prior Lien.
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Property Additions subject to Prior Lien) deposited with the Ccrporate.TrUStee

‘under any of the provisions of this Indenture (other than the provisions of Section

"320 hereof) and theretofore w1thdrawn (1nclud1ng any such Funded Cash for the with-
~ drawal of which application is then made) under any of ‘the prov1slons of this In-

denture upon the basis of such Property Additlons subJect to Prior Lien as shall

}have contlnued.to be subject .to Prlor Lien,
S (d) 51xty per centum {607%) of the Cost dr ‘of the Falr Value-to the'Ccmpany

(whlchever is less) at thé time of the release herelnafter 1n thls clause (d)

mentloned of ‘such Property Addltlons subject to Prior Lien as shall have'continued

to be subject to.Prior Lien, used as a basis for the release_from the Lieh of “this

: ‘lddehture of. Funded Property {other thah Funded Property subject to Prior-Lien) or

the basis-of a .credit under the crov181ons of Sectlon 38 or oectlon 39 hereof, ahd
(e) the principal amount of all Pr101 Lien Bonds to be Outstandlng upon the

-grantlng of" such-appllcatlon,

do riot in the agpregate_exceed fifteen per centum (15%) of the ageregate principal amount

4

of (1) all bonds authentlcated and dellvered under this Indeature to the date of such
application, including tnose acolled for (except bonds authenticated and delivered here-‘
under_upoa;transfer of whlch or. in erchangevorhsubstitution for and/or-in lieu of which
other'bonds-hays beengauthenticateduand delivered under-any of'the provisions of this
‘Indenture) and (2) &11 Prior LiehlBonds‘to be éutstahding'upon'the granting of such
application; | . T _

LN

~No bonds shall be authenticated and delivered under the proyisions of this Article

visions of this Indenture, nor ¢redit taken urder the provisions'of Secti'on 38 or Section

39 hereof upon the basis of any Property Additions subject to Prior Lien, in any case .
unless {&a) it .shall be stated in an Fngineer's Certificate accompanying the application
T

that the aggregate principal amount of OutstandingﬂPrior Lien Bonds secured by Prior
Lien . on such Property Additions does not exceed in pr1n01pal emount fifty per centum (50%)

of the Cost (whlch ‘shall be computed as 1in Section 25 hereof prov1ded) or of the then

Fair Value to the Comc any (whlchever shall be less) of the Property Additions subject

to such Prior-Lien or (b) such certlflcater shall . show that the required amount nas there-

tofore been deducted in compliance with the provisions of ‘this Section when other Property
Addltlons subJect to such Prior Llen shall have theretofore been made the ba51s under any

'of the provisions of this Indenture for the authenticatioh and delivery of "bonds or the

withdrawal of cash or the release of property or the basis of a“credit under.the provis-

)

ions of Section 38 or Section 39 hereof and that since the date of such deduction prop-

The Corcorate Trustee shall assume that any Property Additions subject to Prior Lien

which shall have formed the basis under any of- the prov151ons of this Indehture for the

1uthent1catlon and delivery of bonds or the w1tndrawal of Funded Cash or the release of

Y

Funded Propertv or the basis of a credlt under the prov1s10ns of Section 38 or Section

39 hereof have contlnued to be subJect to Prior Lien untll the Corporate TIustee shall

-

have recelved a .-Treasurer's Certlflcate (accompanled by a concurring Oplnlon of Counsel)

to the contrary. ...
' : %Y . - Sy
If at any time and from time to time, by reason either of the discharge of any Prior
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