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provision_therefor'made &s provided in the Indenture, this bond shall no longer be en-
titied to any lien or benefit of the Indenture. .

In case an event of default as defined in the Indenture occurs, the principal of this
bond may become or may be declared due and payable prior to the stated maturity hereof
in the manner and witn the effecp and subject to the conditions'provided in the Indenture.

This bond is transferable by‘delivery unless registered as to principal in the |
owner's name upon books of the Company to be kept for that purpose at the office of the
Trustee under said indenture, such registration being noted hereon. After such registra-
tion no transfer of this bond shall be valid unless made on said books by the registered ’
owner hereof in person or by attorney duly authorized therefor, and similarly noted
hereon; but this bond may be discharged from registry by being in like manner transferred
to bearer, whereupon transferability by delivery shall be restored; and this bond may agaip
and from time to time be registeredl or transferred to bearer as befére. Such registration,
however, shall not-affect the negobiability of. the annexed coupons,which shall always be
transferable by delivery and be payable to bearer, and payment to the bearer thereof shall
fully discharge the Company in respecp-of the .interest therein mentioned, whether or not
this bond bve regiStered as to principal and whether or not any such coupons be overdue.

With the consent of the Conpany and to the .extent permitted by and as provided in the
Indenture, the terms and provisions of the Indenture or of any instrument supplemental
thereto nay be modified or altered'by the assent or authority of the holders of at least
eighty pe; centum (80%) in amount of the bonds then outstanding thereunder, provided, how-
ever, that no such modification or alteration sﬁall be made which will (a) affect the termg
of payment of the principal of of interest on the bonds outstanding thereunder, or (b)
authorize the creation of any lien prior_or equal to the lien of the Indenturé upon any of
" the mortgaged and pledsged property, or (c¢) give to any bond or bénds sécured thereby any
preference over any other bond or bonds wsecured therepy, and provided further, that no
moaification of any rlght which shall have been speciflcally provided in respect of any
partlcular series of bonds shall be effective unless assented to by the holders of at Yeast
eight per centum (80%) in amount of the bonds of such particular series.,

No -recourse shall be had for the payment of the principal of or the interést on_this
pond, ©r Of any claim based hereon or in respect herecf or of said Indenture,‘against any
incorporatorl stockholder, officer or director of the Company, or of any successor Company,
whether by virtue of any statute or rule of law or by the enforcement of any assessment or
penalty or otherwise, all such liability being by the acceptance e reof expressly waived
;and released and being also waived and released by the terms of said Indenture.

This bond shall not bve valid nor become‘obligatory for any purpose until it shall
have been authenticated by the eXecution of the certificate hereon endorsed by the’
Trustee.under said Indenture:

In Witness Whereof, Oregon-Washington Telephone Company has caused this bond to be
signed in its name by its President or one of its Vice Presidents'an#its corporate seal to

be hereunto affixed and aftested by its Secretary or by one of its Assistant Secretaries,

and interest coupons béaring the facsimile signaturs of its Treasurer to be attached heretq|,

and this bond to be dated as of the first day of June, 1941.
Oregcn-washington Telephone Company

By » President.

Attest: . , Secretary.
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