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rightuwhichwitﬁmayfhavezto;purchase the. same.or.designate a. purchaser thereof or
the proceedspofpthewrelease.or payment .of obligations”(representing—proceedstof”the.

‘release“of-FundeduProperty)_delivered to suchmtrusteewor,other helder of such Prior

[
i

Lien pursuant«tOmSectioni59ﬂ”provided"that,sinithercase oﬂaredemption, the. notice

required there@orshall have been. given or . have been. provided for..to the satisfaction|™

of the Corporate Trustee, or (2) has been ascertained by judicial determination or'
otherwise-to-. the. satisfaction of the. Corporate Trustee to be in. whole or in part
invalid, and « specifying ‘the.amount..of, reduction or the extent of the invalidity, as

)

the case may be, supported by..an. Opinion of - Counsel ,,,,,
then, and. in either such case, the Company..shall. be entitled to.the authentication and
delivery of further-bonds-to»aaprincipal amount'equivalent"to the .principsl. amount of
the Prior Lien Bonds 80 deposited witn the Corporate Trustee, or, (as the case may be)
equivalent to the amount by which the principal amount of such Prior Lien Bonds shall

be certified to have been and/or to be reduced or to: have been ascertained to be in-

: valid, but not exceeding ih the aggregate a prineipal amount equivalent to the aggregate

amounts deducted in compliance witn the provisions of this Section.
~ No bonds snall be authenticated and delivered under the provisions of this Section

by reason of tne deposit of any Prior Lien Bonds or- tne payment, reduction or ascertain-
ment  of invalidity ‘thereof to the extent tnat such depoeit or payment, reduction or

21 -

ascertainment of invalidity snall tneretofore ‘have been used as-a basis, under tne Pro-

visions of this Section, of the autnentication and delivery of bonds or to the extent
jthat a waiver by the Company of its rignt to tne autnentication and delivery of bonds
on the baslsa of any such deposit payment reduction or ascertainment of invalidity is
then in effect, or by reason ‘of tne depoeit of any Prior Lien Bonds witn respect o
which deposit the Company snallfhave_certified thet 1t elects not to have any bonds
authenticated hereunder;on the basis thereof; or by reason of the deposit of anerrior
Lien Bonds with the Corporate Trustee under the provisions of Section 46 hereof. Not-
withstandlng any other provisions hereln contained,'it shall not be'necessary to comply
‘nith the provisions of Section 27 hereof “or to furnish any Net Earning Certificate in
connection with the authentication and delivery of bonds under the foregoing provisions
of tnis Section, _
No bonds shall be authenticated and delivered under the provisions of thls Article
V {nor Funded Cash be withdrawn nor Funded Property be released under any of the pro-
visgiong of this Indenture nor credit taken under the provisions of Section 38 or Sectlon
_59,nereof) upon the basis of‘any Property Additions subject to Prior ‘Lien unless’it
shall be stated in an Engineer's Certificate accompanying the applicationbthat -
(2) the principal amount of all bonds theretofore authentlcated ahd delivered
.by the Corporate Trustee (including any bonds for the authentlcation and dellivery
of which application i1s then made) under the provisions of this Article V upon the
‘basls of such Property Addltions subject to Prior Lien as shall have continued to
be subject to Prior Lien, _ | |
(b) the total amount of Funded Casb deposited with the Corporate Trustee under
tine provisions of Section 30 hereof and theretofore withdrawn'(including any such
Funded Cash for tne withdrawal of which application is tben made) under any.of the
. provislons of this Indenture upon the basls of such Property Additions subject to

Prior Lien as snall have continued to be subject to Prior Lien,

(c) sixty per centum (60%) of .all Funded Cash - (other than Funded Cash repres—- |

enting the proceeds of insurance on, or of the release or duher disposition of,

L .




