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of- the cost~thereof,.1nmcash and“secunities andwin.obligations.assumed, to those ‘from

 whom -such -portion. of. such.Property Additions shall have been acquired by the Company.

The: amountwofithe Costpof any Property5Add1t10ns and.the. Fair Value thereoi to the

Company and . the Fairn Market Value in cash of. any securities so delivered in payment

‘therefor .or..for the. acquisition sthereof. and ‘the .amount. of..any. deductions and any additiong

quulredvto~befmane-byJSectioniefnereof shall”bendetermined“for.the.parposes of this
Article .V by the appggpziate.certificatestprovided,foruin Sectlon 28 hereof.

'SECTION. £6.. In all cases.in-which. it. shall.appesr, from the certiflcates here-

“inafter ih. Section 281hereof,providedafor,tthathropertyaAdditionswpropoSed to be-made

theﬂbasiswofnthe~authenticationnand delivery of.bonds orithenwithdrawai-of cash or the

release of . property or . the basis .of. a. credit under the provisions of. Section 38 or {

-

Section 39 hereof are. subject to Prior Lien,.the prlncipal amount of the then Outstanding

Prior: Lien Bonds secured by Prior Lien thereon (in thescase of the authentication and

'delivery of ‘Bonds..or. the. withdrawal of cash under. Section 31 hereof or the, withdrawal

of cash.under_orda.credit-under.Section“39“hereof).on.tenrsixthshGlO/S)'of such ‘prin-
cipal amount .(in.the..case .of themreleaseeof.property«drftheauithdrawal.offcash under .
Section.6l. hereof or theuwithdramal of-cash under-orfa credit under-Section Bé hereof)
shall .be deducted from- the.. principal amount of bondss whlch might. otherwise be authenticate
or- fromnthe amount of cash_which might otherwise be withdiawnlor from the Fair Value of
property which might otherwise be released or.. from the. amount for which the Company might
otherwise: be, entitled to.d credit unless such.. certificates shall also state that the |
required amount haswtheretoﬂore.beenideducted:pursuantpto the.provisions of this Section
whéd otheraPropepty;Additions;Subjecthtossuch,Prior-Lien have_thenetofone heen made'the.
basfs;under.any“oflthe'ﬁrovisions of.this Indenturehofsthe authentication and delivery
of bonds. or the withdrawal of-cash or . the'release of.prooerty-or the, basis'of a credit
under tne provlsicns of Section’ 38 or bection 39.hereof, and. that since the date of
such deduction property of the. Company has. continued to be. subject to. such Prior Lien:- 2
-Ify, -at . any.time. after an. amount equal to the principal .amount. of any Outstanding
Prior Lien Bonds..shall.have. been, in accordance with -the. provisions of - this Section,
deductednfrom.the,principal_amount of.bonds:whlch.might_otherwise,bepauthenticated and
delivered hereunder; or.the. required amount shall. have been deducted infconnection with-
the-withdrawal- of .cash or the release of.. property or the. ta&ing of 4 credit under the-
provisions of .Section. 38 or Section 59., hereof the.Company .shall .either o
. (a) deposit withhtheiCorporate:Trusteewany»suchpPriorsLien Bonds to be held
and-dealt—with;byhthe7Corporate Trustee .in the.manner_and_subject to.the conditions .
= -and provisions set. forth.in. Article IX hereof; or
() .-file. with.the Corporate Trustee A, Treasurer's Certificate to the effect
' ;that‘the”principal“amountiof sucthutstanding.BriorcLiencBonds,\(l)mhas been re-
' duced,sorwconcurrently"pith:thewactionﬂrequestedmwillwbe_neduced, by payment, or

';J.hv“the irrevocable~depositlwith the-trustee.or.othersholder of..the.Prior Lien sec-

;:redemption theneof,corlotherwise reduced,mand.that ‘such reduction ‘has not.been, and
»n5will: not. be, effected by the usegwby-thextrustee-orfother holder-of such Prior -
Lien, of. .the proceedsa(includingnanvmsubstitutes~therefor)"of ‘or insurance on, or

-proceeds of.: the.. release of, or..of tne taking by eminent: ‘domain - of, 'Funded Property

-of ;the proceeds of funded- PLoperty
/purchasedeby any governmental bodytor agency or. its designee upon exercise of any
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