98  MORTGAGE RECORD=V

SKAMANIA COUNTY., WASHINGTON

— — = P r——— s —

PIONEER, (NG, TACOMA— 156789

e pr—rpr— e — s

bonds and couponewisaued”or\to,be"isaued hereunder. .

SECIION 21. - Nothing in .this. Indenture.contained. shall.limit .the .power of the

Board of Directors ory Executive Committee of: the zCompany. te,fix: the price at. which the
bonds authenticated.anq.delivereduunder any of.theuprov151ons“ofntnis Indenture may he
issued, exchangeu,?soldcor.diaposed of,..but anypor.ail?of said .bonds.may be -issued, |
exchanged,"solQ-ormdisposedfofhupon.suchmterms and -for. such..considerations. .as.the Board
of Directorstoerxecutive Committee of. the Company may .deem.fit. . . w -
- ARTICLE. IV. -
. Initial Issue of Bonds.

SECTION'22w Bonds .of the 1969 Series for. the aggregate. principal. amount of Six .
Million.Seven.Hundrethhousand Dollarsr($6,200,0QO)cshallcforthwith-be executed,by the
Company and delivered. to .the.Corporate Trustee and shall.be authenticated .by _the Cor-
porate Trustee,ﬂand~Qelivered~(whethermbeforemor,after the filinguon recording hereof)
from time-tomtime,»inmaccoraanoe”with theaorder or.orders.of . .the Company, evidenced by
.writing-or writings.-signed by. the.Company by~its. President or one.of its Vice-Presidents

and its Treasurerqorhone.of;its.Assistanta$neasurers.

.+ ARTICLE V., ..
issuance;of‘Bonds UponmthehBasis of,Property;Additions.
SECTIONrEE,n-BondsAin.addition.to thoee providedufor in Article IV hereof and of
any one or more series-may:,.: from time: to time be executed.by. .the Company. and delivered
. to the Corporate Trustee, .and: shall. be- authenticated by..the .Corporate-Trustee and del-
ivered from time. to time,in_accordancetwith the. written .ordexn or orders oflthe'Company
.signed by its.PresidentcoroV1cerPresidentfand its_Treasurerﬂorcen”Assistant“Treas-
ureraupon:thelbasiauoﬂ_?roperty.Additions,mbut.only in“accordancefwith'and subject to,
the conditions, provisions and . limitations set forth 1in.the next?succeeding five Sections
of -this Indenture,»numbered.from 24 to £8,.both.inclusive. . : - |
SECTION~24;=-Nowbonds.ehall-be authenticated'andhdeliveredpatnany tine under ‘the
‘.provisions of .this Article,ﬂ, Aapon the, .basis of. Funded Property.

SECTIONHES. -Bonds of any one or more. series may. be. authenticated and delivered

under the -provisions. 4f this;ArticlevVupon the;basiS'of:PrOpertyWAdditionS‘for a prin-
cipal amount-notwexceeding,sixty.per centum_(Gd%)mofuthe balance.of.the Cost.or. of the
Fair Value- thereof to..the Coeompany. (whichever shall be. less) after making any. deductions
and any additions. . required by Section 4 hereof. ..The Cost of any. .such:Property. Additions
shall be deemed. to- be the sum.of-(1). any .cash. forming a.part of. such.Cast,. (2) .an amount
equivalent.to-the.Fair Market,Value in cash (as of the date .of .delivery) of any.secu-
rities delivered in payment.therefor.or. for the. acquisition thereof?h(s) the -principal
amount of any Prior Lien.Bonds.secured by Prior_Lien,upon such: Property Additions Out-
standing at the time.of.their acquisition,.unless.the. Engineer's Certificate hereinaftr
in subdivision.(3)..of Section.28.hereof provided for“shailnstate1thaththeurequired amount;
has theretofore been.deducted in-compliance with the provisions.of .Sectlon 26 hereof
when other Property Additions;subject.toﬂsuch,Prior‘Lien"shall,havembeen made the basis

under any. ofrtheuprovisions”of this.Indenture of. the authentication .and.delivery of bonds

. or the withdrawal.ofi.gash or.the.release.of.property-or“the.basis of a credit under the’

provisions. of .Section.38 or.Section 32 hereof,handuthat.sincetthe_date»of.such deduction

-

property .of.the Company.has continued.to.be subject to such .Prior .Lien, and (A)cto the
extent.thatvanyuportionmof suchiPropertylAdditions.shall«have been acquired otherwise

\than by. the delivery: of:cash or-: securities or the~assumption of Prior- -Lien, Bonds in

payment therefor, the Cost thereof shall be the Fair Value thereof to the Company as
!




