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xance shall be carried in companies approved by Mortgagee and the policies and renewals

'.thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favon

'Mortgagor; and each insurance company concerned is hereby-~authorizedrand directedto make

(III) Ground rents, taxes, special assessments, fire and other hazard insurance
premiums; |
{(IV) Interest on the note secursihereby; and

(Vj Amortization of the pr1n01pal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall unless made
good by the Mortgagor prior to the due date of the next such payment, constltute an
event of default under this mortgage. The Mortgagee may collect a "late charge" not
to exceed two cents (2¢) for;éach dollar ($1) of each payment more than fifteen (15)
days 1n arrears to cover the eitra expense involved in handling delinquent pnyMents.

5, If the total payments made by the Mortgagor under (vb) of paragraph (2) preceding

‘shall exceed tne amount of payments actually made by the Mortgagee  for ground rents, taxes,).
assessments, or insurance premiums, as the case may be, such excess shall be credited by tHe

Mortgagee on subseauent payments to be made by the Mortgagor. If, however, the monthly pays

ments made by the Mortgagor under {(b) of paragraoh 2 preocdlng shall not be sufficient to
pay ground rents, taxes, assessments} or insurance premiums, as the case may be, when the
same shall become due and payable, then tne_Mortgagor shall pay bo the Mortgagee any amount

necessary to make,up the deficiency, on or before the date when payment of such ground rent

S,

taxes, aasessments, or insurance premiums shall be- due, If at any time the Mortgagor shall’

tender to the Mortgagee, in accordance with the provisions of the note secured hereby, ful
payment of the entire indebtedness represented thereby, the Mortgagee shall, in ccmputing
the amount of such indebtedness; c¢redit to the account of the Mortgagor any balance remaind
1ng in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there
shall be a default under any of ¢he provisions of this mortgage resulting in a public sale
of tue premlses covered nhereby or if the Mortgagee acoulres the property otherw1 e-after
default the Moftgagee shall apply, at the time of commencement of such proceedings or at
the time the proPerty is otherw1se accuired, the balance then remaining in the funds ac-
cumulated under (b) of paragraph 2 preceding, &as a oredlt agalnst the amount of prlnc1pal
then remaining unpaid under said fote.

4, Mortgagor will pa§, when due and payavle, all taxes, assesspents and other governg
mental charges, flnes or impositions, for which provision has not been made hereinbefore,
and will promptly deliver the OfflClal rocelpts tnerefor to the Mortgagee. .In default of

such payment by Mortgagor, the Mortgagee may pay_ the same and Mortgagor hereby walvesaany

Ade

1rregular1t1es or defects in the levy or assessment and agrees that a receipt by the prone?

officer shall.be conclusive evidence both as to the” ‘amount and validity of texes or other
'governmental charges pald by Mortgagee.

_ I5. Mortgagor will keep the 1mprovements now existing or hereafter erected on. tne
mortgaged property, insured as may be required from time to time by the Mortgagee egalnst
loss by fire and other hazards, casualtles and contingencies in such amounts and for such
periocds as may be required by Mortgagee, ahd will pay pronptly, when due, any premiums on

such insurance for payment of which provision has not been made hereinbefore. All insur-

cof und in form acceptable to the Mortgagee. In event of loss Mortgagor will give immedlatfe

notice by ma11 to Mortgagee, and Mortgagee may make proof of loss if not made promptly by}

pa&ment for such loss directly to Mortgagee instead of to Morigagor and Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its optiorn




