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This Agreement, made this 18th day of Ju}y,_l940, between Philip C. Buslach and Alyce
HawkinslBuslach, husband and wife, hereinafter.designated as Mortgagors, and The Federal
Land Bank of Spokane, a corporation organized and existing under the Federal Farm Loan
Act, approved July 17, 1916, with its principal place of business in the City of Spokane;
County of Spokane, State of Washington, hereinafter designated as Mortgagee, Witnesseth: |

‘ That, whereas, by mortgage recorded in Book "Q" of mortgages, at page 37, records of;
Skamania County, State of Washington, Mortgagors, or their predecessors in interest, morf-
gaged to The Federal Land Bank of Spokane, a corporation, the real property described -E
therein, referenee'to which mortgage as so recofded is hereby made for the terms thereof‘
and ehe'deocription of said property; and | :

Whereas, There is ow1np Mortgagee upon the debt secured by said mortgage the aggrega%e
sum of $2037 42 as of June lst, 1940, being the date as of which this agreement is effec—

tive; and o , C

|

Now, therebre, in consideration of the premises anq}uhe mutual promises of the partiées
' }
a4 :

"hereas, the lortgagors desire that the said 1ndebtedness be reamortized;

hereto it is agreed: ]
e

i ' . .
- . ) Y - "
That the said total sum now owling W T s n rtga3:;¥%§,herelggqeve set forth, w1tp

!

interest from the date as of whi
on an aﬁortization plan, shall be i

of Februaryland the 1lst day of Aqwust éﬁ”égz € g%fter until said indebtedness sha}l
paid; the.fifst such installment to be due and payable on the 1lst day of August, 1940, dnd
the }ast such installment to be due ‘@nd payable on the 1st day of August, 1974; each of '
such installments to be in ﬁhe_sum of 862.27. , *

Extra payments on installments may be made at any time and, unless otherwise agree@;;n
writing by lortgagee, any such pay@ents shall operate po reduce the balance owing anq tJ
discharge the debt evidenced hereby at an earlier date, but shall not alter the obligation
to pay full semi-annual 1netallments as above Drov1ded untll the debt is paid in full. I

.In consideration of the change in texrms of payment herein prov1dea NOrtgagoru hereby
covenant and agree to pay the said aggrégate amount unpaid'under the terms of said noteF

-and mortgage, witﬁ intereat at the rate specified, at the times and in the amounts as aﬁov

set forth, it being expressly agreed thet it Moftgagors we;e not heretofore personally ;
liable under said nete and mortgege they hereby assume and agree to pay the debt cwing
thereunder, and to perform each of the other agreements therein provided of the mortgagers
therein na@ed. ;
Tﬁe said mortgage and the lien thereof excent as to any property heretofore releaseé
therefrom of record, and the note secured thereby, as t;e'times for payment ere hereby i
changed, are continued in full force and effect in each of the covenanes ané a@reements‘
therein contained including the provision‘for'penalt& interest on installments not
paid when due, and mortgagee ﬁay at its option declare the entire indebtedness due and f
payable upon defeult in the payment of any of the sums secured, when due &as so extendedL
or for any other cause for acceleration of nauuxluy spec1¢1ed in sald msortgage. .
Mortgagee hereby expressly reserves all rights against suretles, guarantors and all
parties liable for thecpayment of said indebtedness,'and any persons who may have any

interest in or lien upon any or all of the property so mortgaged, who do not consent f
f .

hereto, and the right of itself and of all such parties to maintain any action on the

original note and mortgage necessary to preserve such rights. All rights of any one

| |
against whom rights

ementeis eff ive the rate of 57 per annum
kéemi-qgnual dtullments payable on the lst*day

Hip
K x |
Ry 89

be fully

W

are herein reserved may be enforced as if thls agreement had not been

PRI
]



